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June 1956 


Treasury Financing Operations 


May Bille Refunded 





Five new issues of 9l-day Treasury bills refunded the May 
maturities in the full amount of $8.0 billion. Each new issue 
amounted to $1.6 billion, the amount equivalent to the weekly maturity. 
The average rates of discount on the May issues were 2.741 percent for 
May 3; 2.524 percent for May 10; 2.708 percent for May 17; 2.702 per- 


cent for May 24; and 2.573 percent for May 31. 





Note: Details of Treasury market financing operations are shown elsewhere in 
this issue of the "Treasury Bulletin," in the tables on “Offerings” ani 
"Disposition," respectively, of marketable issues of bonis, notes, ani 
certificates of indebtedness, ani in the table "Offerings of Treasury 
Bills." 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(Im millions of dollars) 







































































Duiget receipts and expeniitures| te..c* yes Net Levels, en of period 
es increase in 
Clearing | in 3 Dedt outetending 
Period Net Expend- = and other ra ee sere ag Th ts 
receipts | itures pee ? suse [Dalance, or ||pccoumt | puniic | Gusrantesa | Total Subject to 
Geficit |actions decrease ? 7..)|| balance Federal limiteti 
v 2/ (-)2/ |e/3/ (+) decrease (-) dove | coowrition | ccaritics | 5/ = 
= 6 4 ,698 58,682 \ 268,6 

U5 .cccccscseccce| 4h,475 98,416 53 Gel T91 - 57,679 + 2 2 259. Th 
Bees cctoccesss 39,72 6o,sk8 | -20,676| 2h =| 3Bmo| -0%h60 |] an7238 shee ie 265 8 ; 
Welisisodescessa lt Ms 39,032 Th | 1,103 555 | 11,136] 10,930 3,308 286 9 — 257, 4 
1D4B. ccecccccccce 41,488 33,069 8,419 5 1,624 4 252,292 B 252 251 
1GW9..ccccccesece | 37,696 | 39,507 -1;811 3d : “1,462 3,470 | 252,77 27 252,798 | 252,008 
1onvversorsoe| Fae) Bes | Samel gel oh| san] Ses || tt lee) oe | ee |. eee 
en | agen | etkes | Rar] | ton | Se] £323 | 25905] 6 | aopraon | 258, 
$998 BY océcccnses 6h ,825 nen -9 bho 435 250 6,966 2,299 4,670 266, a 266 123 265,522 
WP nis cedoceseed 6h 655 7, Tie be 117 328 =-303 5 189 2 096 6 706 271, 271 270 T90 
1955.cccccceceeee | 60,390 | 64,570 eer 232 284 3315 551 6,216 | 27,37 hs pi ef 273,915 
1956 (Est.)...02.| 67,700 | 65,872 1,828 vy 7] v/ vy zy vy v v 
1957 (Eet.)...0. | 66,300 65,865 435 al 23 500 = 6,000 | 273,800 a! 273,684 ne, 

Calender years: a 

WMS ccccccccccece | 43,6 87 43 59% - - 47 4B 3,767 26,003 | 276,115 567 276,68 288 
eereece 3B’se8 41, 2) “1,386 -1b'966 “02,502 3 *502 : Sf 3487 258,358 

Wi leccéccecccces 40,389 37,955 2, 34 -350 “eho 2 ,2h9 3,097 pay as 256 127 

WMB.cccccccccces | 40,064 5 623 5,22 229 199 “4,100 1,111 4,208 | 252 5 252 252,057 

srisuh | aataos | isso | See | 4,332 “wn || 4,679 297/130 30 234,160 256,43 
fo Res 3 iis 106 | 2,711 “a i eg ie 259se er 
aioe | yee | Ske ai | 319 | 793| 2,77 6; 267,392 - — oe 
63 ,Bh2 P,9T 9,157 101 209 uy -1,488 eye 275,168 2 ’ TL 
61,171 6h, , 854 3,683 TB9 “34 3 603 278,750 3 
63,358 | 66129 | @.7| 299 376 | 2,019 £35 eons | eb0r es 53 2 Rs 260, 
Months: 6/ 
19Th—Tuly ss cceces 2,87 4 827 2,000 - 1 276 2,542 4,228 | 270,984 21 271,005 270,466 
oo ree 3902 6,31 | 2,820 3a} 2m | son| ‘tas 3,457 27h, 27 ote 27h bh 
September... 3952 5,019 ~8 -21 21 “145 313 5,145 | 2th, 29 aan 8 - 
October. see. 2,6 4 o 3 104 3,9he 1,518 6,663 | 276 34 276,255 
Novesber..c. | S201 | 3, 8 391 | 209 ‘ cr Tio | 27803 3 216 086 278,3 
December... 3, The 6,288 2, 100 425 -103 2, 12h 5,180 | 278,750 oa “5 “4 
1955-J eeece k 655 4 332 -186 31 “451 . 728 278 hy 3 
Nace... | soar | FS | 38 | 257 sma | ereame| 7 209 | 277,697 
Merch.esceoe | 9,71 5,894 3, “7 36 | 4,134 260 ee he 3 nn pow 
ApYil..cceee 3,732 5 1,496 “16h 309 2,601 41,250 hol | 2 7 179 
MAY .cccceces 43438 os “919 hs -384 "Gols “322 ~ | ABO 277,472 i a7 .23 271, 
TWO cecccces 10,125 6,73 3,372 49 331 =3,098 336 ae rion pot "606 Fh ier 
Tulysscceeee | 2,765 5,382 2,617 234 237 3,210 | ’ ps , 277,143 
Augustescese | & 6 1,491 217 “Th -1 5,73 | 2 4 932 2TT 
September... aes 5°3h0 "158 337 “40 $3 “378 5,376 er i pion ide 
October... 2,692 5,355 2,663 213 473 2,341 -€2 5,34 | 2 2 
Soabett | sae | Sim “510 33 -36 319 “195 ring | 2607196 53 2007189 2p +m 
December.... | 4,889 5,651 “Bl a Aly 632 5ST 4,545 prep = pen a oy 
1956-3 ecece § ,684 5 590 - 179 =T20 1,293 3,252 P 
age oe ae oe ee) ae B 60| 1,508 || 4,756 | 280,208 38 | 280,267 | 279, 
March....e+. | 11,313 5,399 5,9s 33 -3, 764 2,316 7,072 | 276,345 59 276 ,4Ou 275,935 
April....es. | 4,082 5,387 1,305 265 236 556 | 1,360 5,72 | 275,769 6 275,845 275,376 

Source: Actual figures are from the old daily Treaswy statement through the cal year 1955 (previously inclwied from November 1949 as interest checks 
fiscal year 1952 ani the calendar year 1953; actual figures on the new re- and coupons outetending), and deposite in trensit and cash held outside 
porting basis (see footnote 6) are from the new daily Treaswy statement the Treasury begiming with the fiscal year 3 net increase, or de- 
and the "Monthly Statement of Receipts and Expenditures of the United crease (-), 

+ States Govermment"; 1957 estimates are based on the 1957 Buiget document, 5/ For current month detail, see section on "Statutory Debt Limitation” in 
released January 16, 1956, incluling effects of proposed slation; each issue of the Bulletin. tations in effect during the period 
1956 estimates are as revised in the release of May 17, More de- covered by this table ani the date when each effective are as 
tailed information with respect to the figures on this page is given in follows: June 9 Dillion; April 3 Ne rr 
succeeding e. Tune 26, 1946, 5 pilison; end August 28, 15h, ( 

1/ Gross receipts less trensfers of tax receipts to the Federal Old-Age and rary ending on June 30, 1956). Guaranteed securities are in- , 
Survivors Fund and the Railroad Retirement Accowmt, ani olwied under the limitation beginning April 3, 1945. y ty 
refumis of receipts. incluled at current redemption value begiming Jue 26, $ prior to 

2/ Transactions of the Foreign Eoomamic Cooperation Trust Fumd, established that time they were incluled at maturity value. In the debt outetani- 
wader Section 114 (f) of the Economic Cooperation Act of (62 Stat. ing, bonds are carried at current redemption value. 

150), are consolidated with buiget expenditures. Beginning with the fis- 6/ New reporting besis as annomced February 17, 1954 (see April 1954 
cal year 1951, net investment by wholly owned Goverment enterprises in “Treasury Bulletin,” AQ), beginning with the fiscal yeer 1953 ant 
public debt securities is excluied from buiget expenditures, ani is in- the calendar year » The new daily Treaswy statement shows cash 
clued with other such investment wider "Trust accomt and other trens- deposite and withdrawals in the eccount of the Treasurer of the United 
actions." States, The monthly statement inclules agency transactions not cleared 

3/ Consiste of transactions of trust and deposit funis, investment by through the Treasurer's account, and shows receipts when they are re- 
Goverment agencies in public debt securities, ani redemption or sale of ceived by collecting officers and expenditures vhen checks are issued 
obligations of Government agencies in the market; excess of receipts, or or payments are made by disbursing officers, 

tures (-). For detail of content, see page 5. Bo estimate was made for these items in the release of May 17, . 

a/ © reports from Federal Reserve Banks Immediate postwar debt peak of $279,764 million vas on February 28, 1946. 


outstanding, telegraphi , 
public debt interest eaccured and wmpaid beginning vith Jume and the fis- n.0, Not available. 














Table 1.- Receipts by Principal Sources 
(Im millions of dollars) 





Internal revenue }/ 












































































































Income and profits taxes Buployment taxes 

Fiscal year Total 
“oe Pe ratn | Peae | tot | tee’ | caren tara 
+ es tirement | insurance epley- 2/ taxes 2/ 5 mead 

/ 6/ ant 3/ y 

557 208 2,361 8,301 41,853 
564 | 2,477 8,348 40,307 
550 2,883 8,303 hg 
578 234 3,932 9,423 51,106 
735 299 4,562 9,726 65,635 

seeeeeeeeee 33, 620 a by 10,85 70,171 

eeeeececere 21 603 5 10 ol a5 99/ 2/ 
1955.cccceceeee| 18,265 600 280 6,220 9,212 936 7 bs 29 
1956 Bt. cere a pe 20/ ee 10/ 1/ do/ 
1957 Basie 20 ay = “— 1,120 5 = 
1955-July..cese 15 2 Pp 2 2 

ade S = 6 1,012 867 TT 1 5,40k 
| 2,200 60 1 579 881 66 * 5,916 

Ootober... 392 18 - 290 81 68 1 2,763 

November... Re & us 791 gel 88 -1 5 223 

December..| 1, 55 1 395 166 89 2h 4 Bh 
1956~January... kok 17 32 212 199 ¥ “2h 4,580 

February... 460 4 2h1 972 8h6 % 1 6,903 

March.....| 8,109 6 572 826 3 * 12,307 

April... 509 15 4 586 TO lh * 5,355 
1956 to date...| 13,612 489 321 5,625 8,273 923 56 ,093 

Deductions fran buiget receipts 
Transfers of tax 
Fiscal i Refunis of receipts 15/ Net 
a Fund | Retirement | sevenue Customs Other 
Accowt )4/ 

IGRB, ccccccccccccccocceses 1,616 723 2,250 19 2 41,488 
Manocoescocecsoeeocecos 15690 550 2/817 17 3 37,696 
WOccccccocecceccecccecee 7106 550 He 4 6 8 7] 
Whe cccccccccccccecscceces 120 Fa 2, 15 9 47,568 
WR cccccecccccccccoccces 3,569 2,27 18 9 61,391 
Ney reporting besis: 8/ 

Seeeeeeereeeeeeeeeeeees 086 620 3 17 6 64 825 
Seeppesrrosocneawanscccses 4,337 603 33 20 u 645655 
WBDeccceccceccesccccccccs 5, / 599 3,400 22 4 60,390 
1956 Bt. eeeereeeeereeee 1o/ 10/ o/ o/ 67,700 
1957 ebetootartansocesbe 6 ,635 a’ 3,892 22 5 7300 
WSS Tuhy .cccccecccccecess 198 15 109 1 * 2,765 

Recccccccccccces 912 & 16 2 1 4,734 
eccccccccces 519 60 100 2 2 5,498 

Ootober..cccscceseese 268 18 19 2 * 2,692 

Hovember..ssccccccece 69e & & 3 1 4,662 

December... .cccccccces 339 b») 51 3 i 4,889 
IQS January ..cccccceseses 16 17 4g 2 1 4 68h 

FODruary.ssceeseseces bud uw 85 229 2 1 6,195 « 

MOTOR. oc ccccecccececs 512 5a 618 2 1 11,313 

MMA Lecccdccccccccces 567 15 895 i 1 4 ,082 
1956 to date.s...crccerees 815 489 2,269 20 1 51,515 
Source: Actual figures through from the olf daily state- 1950, for transfer to the Federal Old-Age end Survivors Insurance 

ment; actual figures on reporting besis are from the Trust Fund (see footnote 13). 

Statement of Receipts ami Expenditures of the United States Goverment”; &/ Taxes on employers ani employees unier the Federal Insurance 

estimates are based on the 1957 Buiget document January 16, Contributions Act, as emenied (26 U.S.C. 1400-1432) and, begiming 
, imeoluling effects of total is with the taxable year 1951, tax on self-employed injividuals under 

from the revised estimates the Self-Employment Contributions Act (26 U.S.C. 480-882), 
¥ Rr Sa ae. Internal Revenue Collections lt rr prety “7 nepguealnaentinaimarae cided 

MMAitGmiuicren = oe 6/ Tax ga Tex Act, 
3/ Beginning January 1951, the distribution of Detween individual es mented (26 U.S.C. 1600-1611). 





Remaining 


footnotes on page 4. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 2.- Expenditures by Major Functions 
(™m millions ef dollars) 





Major International Veterans’ 
Fiscal year or mth Total national affaires and services and 
sceourity finance benefits 





ii 
ag li 





39,507 12,907 6, 6,726 
vax 13/009 see 

Wicschosscediebatheiesedbiines os Son Be Bes 
New reporting basis: }/ 
Sian povevevevenmustecedeoeshiiey 22T% resen 2,216 4,298 , 


SOSH HSETESESEEOOESEEOEE »Tt2 1, 


WTB ccccccccccescccccccsccosesecs 64,570 40,626 2b ar 2,552 
1956 Bitte dcccsbecccccsesescedooce 65,872 2/ a 2/ 
] 


; 
5833. 

Ste usegese. EMR BeaEY 
Be 





Labor 
end 
welfare 
33,069 u,71 4,566 6,654 1,322 
1,563 
1,963 
2, 
2, 
2,4e6 


ow 
n 
& 
nn 
=» 


WE Cbs Mbncudtaclbsccecocedbbies 65,865 3/ 40,370 
WTS “Fuly ccccccocescccceceseseces 5,3@ 3 Oh6 
eeeeceeeeeseeeeaeeeeeaee 6,225 3,583 
eeecereceseseceseses 5,340 3,52 

OOtODET. cccccccccccccoccceces Het He 
Gem chihosscsetoeoansees 5,652 3,452 
IPDS January .ccccccccesecccccesece 5,2T% 3,005 
FOUPUery.cccccecccerececscece 4,950 3,214 
MADODs oecesecccccccesececoces 5,399 3,2& 

RPP ALe ccccccccccccccccccesece 5,387 3,232 


SESE BSE us 
S588 S83 
eee sk&8 SBa 




















1956 CO AAtO cc cccccccccesccssecece 54,136 32,729 1 


¥ 
3 
8 
8 
: 











Adjustment to 
daily 


Fiscal year or month 


| 
| 
i 








government devt funds basis 
IGRB. cocccccccensooceceoecosocecce 1,406 1 5,248 5,188 57 4 -388 
SESS SECS CSCO SESESESESESES 220bk ye 5,445 5,392 87 6 +272 
1WWssesererererererensecrerececee He 2 3,87 30 8 2 +341 6/ 
Bibss-ccschecebabopeeemnestscconseks, <i r a * . 1 
New reporting basis: }/ 

1 Seeeerereeeeaeereeeeeeeeaeeeee 2 1 6, 6 ad 
san seamneanonnontansoens -eeenes9 ‘3 wee eon abe B 3 7 
WDB. cccccccececccceccecoccccoocece 1, 1,201 6,438 6,370 € 5 
1956 CBab. decd chd ceeasevoussensses sf 
1957 (lina )inntees ctsdoccsscvesooes self’ 1,77 10 108 &/ 4 . 
LDS Tuly oc ccccccecccccecesccececs 251 365 596 se 4 * e 

MBSE. cccccccccccsccececcces 229 uy 525 522 4 i sad 
Goptomber..cccccccccsccgecces 165 1 533 529 * 2 
OSTODET so cccccccccsccececoses 5 109 548 She 5 1 bad 
Hovember...cccccvcesecescsocs ise 122 548 5h2 6 * - 
December’. .scccccceseceseccces 156 16 598 595 3 * atl 
OMUATY cc cccccesecccesesecess 168 10 6 1 625 6 * = 
— ee eecececeseceseseses 51 10 356 553 3 1 by 
Mazoh,cccccccccccesecccccoses 1m 106 566 559 6 1 - 
RBPILL. ccccccccccccesccscecocs 3 15 5Te 565 6 * - 























1956 CO Ante. ccccccecesccecscscoce 1,652 1,376 5,6T% 5,626 ks 5 - 


Source: Fiscal year figures by fumctions ani 1957 estimated total are As emnomoed February 17, 1954; see page 1, footnote 6. 
from the 1957 Buiget document, released January 16, 1956, inoluling Detailed estimates vere not made in the release of May 17, 1956, on 

is the basis of classifications in this table. 

Total inoluies reserve for contingencies amounting to $225 million 

in 1957. 


Beginning July 1955 figures ty months incluie wiistributed foreign 
transactions by Air Force end Army. 

Effective Jme 30, 1955, interest on the public debt is reported on 
an accrual basis. 

Differs from figure in Buiget document because total incluies net 
securities is incluied in expenditures by functions through 1949 and investment in United States securities by wholly owned Government 
in the total through 1950. enterprises (see source note). 
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4 Treasury Bulletin 
BUDGET RECEIPTS AND EXPENDITURES 
Table 3.- Expenditures for Major National Security 
(In millions of dollars) 
Direction poe Other party nee pt re mm ‘iia Direct 
end coordi-| Air Force Naval centrel control fense 
Figcal year or month Total nation of | defense defense defense | defense of atomic production assistance aaa 
defense activities | energy expansion 
WB cccccccccccoceccceccece TT © 1,117 )/ 5,345 4 205 269 475 4 262 es 
WRicccccccepccocdincts | Sat 1 1,74 1/ sas 43390 1% 622 299 425 é 
WH. cosccccecsssecscsesesece 13,009 1 3,600 )/ 4,103 ise 550 438 130 e 
Wl cccccseccseseveseveses 22 , bel pr 6,349 / iY 5,582 353 897 7193 9 - 
Wc cecdcocccececccececdse 43,976 13 22,709 1/ Ae 10,162 379 1,670 966 Ss, - 
New reporting basis: 2/ 
WD ccccccccccccccccccccces 50,363 15 15,085 16, 2he. 1,875 394 1,71 1,008 3,954 ~ 
Slt. -stue, | Seaee 2 15,668 12/910 123293 52 1,895 1,085 3; ‘ 
WD ecccccccceccscscccceccce 40,626 3 16,407 8,899 9,733 481 1,857 ohk 2,272 19 
1956 (Est. eeereereeeaerere 3/ 3/ 3/ 
1957 (Bet. ).ccccceseccceces 40,370 4/ RY 6,535 as ae 651 1,945 if 2 oot ol 
QSTUY .ocrecpeccesecsces 3,046 1 1,245 5/ 723 3/ 635 ‘ue 138 91 92 6 
ee. | a 7 1 1,512 880 820 u5 138 50 88 ug 
September. .sseseseeeee 3,512 1 1,460 903 837 51 121 47 35 58 
Ootobex.csesescccesess 3,2 2 1 341 709 Ta 51 47 297 “17 
November s...cscesceses 3,109 1 13295 756 728 50 126 50 Ls “13 
December. .cscsccececes 3,452 1 1,493 T31 815 50 143 ki 1% 4 
TOMUATY os scescsccecess 3,005 1 1,304 TH 47 135 50 121 “113 
ats PoBruary......cscsceee 3,216 1 1,365 m0 Bs 46 138 re 6 16 
MaweRccccccccccccsocce 3,261 1 1,298 610 848 48 146 33 293 6 
REED ccccccccccscccee 3,232 1 1,303 667 840 oe) 145 32 188 1 
1956 to date..ccccccececece 32,729 BF) 13,616 7,435 7,791 482 1,361 4ae 1,478 B 



































basis of classifications in this table. 


1/ Expenditures for Army defense incluie some expenditures for the Air Force 4/ Total includes $200 million for Department of Defense under proposed 


2/ As emmounced February 17, 1954; see page 1, f 
in 


footnote 6. 
the release of May 17, 1956, on the 


legislation. 
July 1955 figures by months include undistributed foreign 
transactions by Air Force ani Army. 


Footnotes to Table 1 - (Continued) 


1/ Through 1953, contributions to the Railroad Unemployment Insurance Ad- 
ministration Fund were carried in the daily 
miscellaneous receipts, while the 1957 Buiget document incluies them 
in employment taxes through 1952. This difference in classification 
accounts for the difference in figures fram the two sources. Begin- 
ning 1954 the contributions are credited direct to the trust accowmt. 
For amounte of the contributions inclufed in buiget receipts, see 
“Treasury Bulletin" for February 1954, page 7. 

As announced February 17, 1954; see page 1, footnote 6. 

In the 1957 Budget, internal reveme taxes not otherwise classified 
are included in miscellaneous receipts. 

Estimates in full detail for 1956 were not made in the release of 


E E we 


June 30, 1955, amd prior quarters by $149 million and for the quarter 

ralkg 29 1955, by $100 million. Individual income taxes 
not withheld have reduced by $4 million representing adjustment 
papi nn op de> a Raggy Rag nah Sparc ner alm age omg The old-age 
insurance taxes ani the transfers to the trust fund have been reduced 


Amendments of 1950. 

l2/ Inclutes from sale of surplus and from Government - 
owned securities; seigniorage; deposite resulting from renegotiation 
of war contracts (see Bulletin” for February » page 5); 
end railroad wemployment i contributi for administrative 
expenses through 1953, after which they are carried as trust accoumt 
receipts under the Railroad Retirement Board. 

13/ Amounts appropriated to the Federal Ol4-Age and Survivors Insurance 





Trust Fund are equivalent to the amounts of taxes collected and 
deposited for old-age insurance (42 U.S.C. 401 (a)). The Social 
Security Act Amendments of 1950, approved August 28, 1950 

(64 Stat. 477), changed in certain respects the basis of transfer- 
Ting the appropriated funds to the trust fumi. Beginning January 1951, 
the amounts transferred currently for appropriation to the ee — 
are based on estimates of old-age insurance tax receipte made 

Secretary of the Treasury pursuant to the provisions of Sec. ro9(a)t2) 
of the Amendments of 1950, and are adjusted in later transfers on the 
basis of wage ani self-employment income records maintained in the 
Social Security Administration. The amount of old-age insurance tax 
Se? AES SOS SENS SEE OF. I 


24/ Exclutes the Government's contribution for creditable military service 


wader the act of April 8, 1942 (56 Stat. 20h). Beginning 1952, amowmte 

are appropriated to the Rei lroad Retirement Account equal to the amount 

of taxes wider the Railroad Retirement Tax Act deposited in the Treas 

lese refwmis, during each fiscal year (65 Stat.222 and 66 Stat. 371), 

end trensfers are made currently. Previously, annual appropriations were 

based, in effect, on estimated tax collections, with any necessary ad- 
made in ding appropriations. 





13/ Interest om refunis is incluied in expenditures in Table 2. Reimburse- 


ment by Federal Old-Age and Survivors Insurance Trust Fimd for refunis 
of taxes for the fiscal year (see footnote 13) is netted against in- 
ternal revenue refumis for the month in which the reimbursement is made. 
Transfers for the fiscal year 1955 were reduced by $300 million as an 
adjustment for excess transfers to the trust fund of $90 million in 
1952 and $210 million in 1953, pursuant to Sec. 109 (a) (2) of the 
Social Security Act Amendments of 1950. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 
















































or Het receipts, or Trust and deposit fund accounts Het sale, or investment Het sale, or redemption 
Fiscal year a apne (-), (-), yy Government (-), of eccurities of 
or month from trust sccout | Het receipts, or Receipts tures | agencies in public debt | Goverment ies in the 
= pan Seer expenditures (-) — ee securities market }/ = i 
i Faeries rome NN etn al 294 2,658 6,515 2/ 3,857 -3 ,060 107 
19h sotbaedebenateaide seni’ +3 1,090 2D 3,826 2/ 2,301 * 
MDs Gain casskidebeeweoeil 679 3,852 1,796 3,985 -3,557 364 
SIR. ici ee csndarecesodee 147 3,855 8,807 4,952 -3 ,636 “Te 
New reporting basis: 3/ 
D3 cccccccecccoccccscsoces 435 3,760 8,929 5,169 -3,301 25 
MWR ssbb scccvectessasedei 328 2,386 9,155 6,769 “2,054 + 
WED cnet cccesececcedccenee 231 ge 4/ 9,536 8,545 4/ 1,362 §/ 5/ 602 4/ 
1996 (Bat. )cccccccccceccoee -338 2,059 11,620 9,561 ~2 ,607 2. 
IGT (BBE. ) ccccccsscoccess si 1,691 11,890 10,200 “1,891 2he 
IPSSTuly..cccseccccccccces = — “ 8 7 xs | 
Gelatinee. ctecceccscts 337 33 "721 bs 319 -6 
October. cccccccccccces 213 « 505 900 236 
November..sccccscccces 33 re 1,142 668 -378 4 
December. .ccccccesesse -1 178 Bh1 663 “146 -33 
19S Tenuaxy..cceccccsececs “162 533 371 904, 4d Po 
Fe weshoeerecdes 227 139 1,009 -1 
DEMRiicwsekes oeenees =33 an 157 5 49 ko 
|» Wepgeyee ry: semen 265 “135 871 1,006 353 47 
Source: Actual figures through 1952 are from the old daily Treasury state- 2/ €Excluies Foreign Ec ic C tion Trust Fund (see page 1). 
mews coven, Sieuuee 6 We suv mawveing Sete one fom te Sathly | 2 Ae, coriect, Mtoe 31. Jee ove sae 3a Bistate & 
aX Statement of Receipts = it me of the United States —s 5 Under @ revieed classification in the monthly statement, effective 
estimates are based on document, released January July 1, 1955, the security transactions of G 
1956, including effecte of proposed legislation; revised estimates for enterprises are incluied in deposit fund account expenditures (net) 
2936 wehateeet. Hy 37, 2955, 41h ast Snalale ealiaplen ta Wayst seoomt and excluied from net investment by Government agencies in public 
and other transactions)" debt securities (see Table 4) and from net redemption or sale of 
1/ Prior to 1951 net investment in public debt securities by certain trust obligations of Government agencies in the market (see Table 5). 
pret it eg ys connate Sane ee ne eee et ee 
fund accoun expenditures and excluied from new c. s: on basis. 
agencies (see Tables 3 and 4); for treatment of ony a of 5/ Guaranteed securities incluied beginning 1955 (see Table 4). 
iP d enterprises beginning 1955, see footnote 





Table 2.- Trust Account Receipts 
(In millions of dollars) » 
















































Federal Old-Age Government Government. Other trust 
Fiscal year and Survivors Railroad Unemployment | Hetional Service Life employees! funds and 
51, or month Total Insurance Trust | Retirement | prust Fund Life Insurance Insurance retirement accounts 
2) WD coud an cossenantnn ‘: 6,515 3/ 1,807 197 1,313 THO 90 1,17 3/ 
, Sl saneiccancceaaiin 5,716 1,92 625 1,173 690 92 Bo 529 
pe RS ibe 6,669 2,367 645 1,281 1,076 87 809 403 
OOO OE 1,79 3,411 678 1,542 684 86 850 545 
1 WR. oan. 503000aseseas 8,807 3,932 850 1,643 786 87 gi2 597 
= New reporting basis: 4/ 
ts 1953.. seiehdse 8,929 4 The 1,594 637 9 961 4ol 
~ 1954. cesceece| 9,155 5,080 BT 1,892 619 8 691 ra 
sury, WB cccdcccececccccodece 9,536 5,586 700 iy 590 Bp 708 
, 
— 1956 (Est.)ececccoceseee| 11,620 1 Bo 1,609 645 6 1,007 457 
“2 1957 (Bet. ).cccccscesece| 12,890 eed TT0 1,610 602 B 13067 432 
se- IPSTuly..cecccccsceccs 5 225 16 140 33 3 276 52 
is Pe OE BE 1,502 925 & 302 93 3 ro 38 
September...sccesese Tel 534 60 rR 36 2 3 33 
ade . October. ccecccseccce 505 306 1B 56 35 2 48 2? 
a November...cesceces 1,142 709 & 221 34 2 2 
December. .ccccesece Sh 55 108 34 2 52 ¢ 
1956-~Jan: eeeeeeeeeeee 371 187 18 ko ko 3 Sh 26 
An even AS 1,009 665 8&6 157 38 3 33 26 
MGR. § 6 0i'c S8isee TT 534 bs) 17 37 2 61 50 
BBPAL. coscccvccssees 871 617 17 91 38 3 a1 55 
Source: See Table 1. with the fiscal year 1954, the Railroad Unemployment Insurance Admin- 
1/ Consists of Civil Service ani Foreign Service retirement funds, istration Fumi is classified es a trust accomt, instead of being 
2/ Incluies Adjusted Service Certificate Fund, District of Columbia, handled through builget accounts as formerly (see “Buiget Receipts ent 
Indien tribal fimds, increment resulting from reduction in the weight a," Table 1, footnote 12) 






















TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 3.- Trust and Deposit Fumd Account Expenditures 
(In millions of dollars; negative figures are excess of credits) 









































































































Trust accounts 
Fiscal Total Federal Old-Age Unemploy - National Goverment Government erent 
pam ‘aad V pcm and Survivors eee + | ment Service Life Life —— — = 
t 
a lee Jae ee” | a | ee | ew 
WDHB. .ceeceeerercee | 3,857 3,490 559 222 859 302 70 2hk 1,234 
ee eeeerbopEs Bo TT 3/410 661 278 1,314 348 1 222 
WD cicccccscudgse | OS08 6,854 Teh 304 2,026 2,988 us 268 370 
WI. ccccoccceseces | 9,993 4,139 1,569 321 900 614 TI 271 387 
WB. ciasieds coose | 4,952 5,298 2,067 391 1,049 996 82 300 413 
New reporting basis: 6/ 
1953.cccccccccecece | 5,169 5,698 2,750 465 1,010 588 & 363 bd 
Fh cscsesecccsses | 5,769 pe 3,405 502 1,745 623 147 ku 495 
W55.secccccecesece | 8,545 489 ee 585 1,965 538 8h 430 399 
1956 9,326 5,530 613 1,439 521 86 490 647 
1957 23/38 6,250 650 1,603 506 88 554 B9 
IPGSTUly.csececeee Te 720 435 56 % 39 10 36 kg 
August.ccccece Es TY \ 48 100 43 6 37 he 
September..... Toe & 48 & 4h 5 39 ke 
October. .cesse goo Ee 510 50 DB he 6 38 3 
November...+++ 668 a &ho 50 x) ho 6 ho 2 
66 Re3 ee 50 103 38 6 uk 35 
ed 448 50 153 = I 3 50 
4 50 152 5 3 13 
832 1b 51 163 49 7 ae 3 
812 481 52 146 45 8 45 33 
Deposit fund accounts (net) 
Fiscal year G mt-sp ed enterprises 
Total deposit Other deposit 
or month Investment in Redemption of Goverment Other 
7. meen Total 2/ public debt agency obligations in eqpenhitares fund eocounte 
securities the market 
WR ccncccesoodeseeonssecesose 367 lée 204 4) 
PWD .cccccccccccccccscccecsscces % ae 9/ 140 }0/ 
MW liececcccvcccvccccsceceveces “19% 310 9/ 9/ 310 505 
WD. coccccccccsccccesccccececs 346 b/ -395 9/ 9/ -395 4g / 
liew reporting basis: 
1953 .cccccceccccccccccccccscces 529 -120 9/ 9/ -120 -410 
WRccecoccacseceescceccecccece 437 9/ 9/ ~437 -121 
WB cccececccsccccccececccecoccs 57 le/ * J2/ 170 279 109 56 
1996 (Bvt. )occccccccccceccesece 235 na. 3h0 TT 
19ST (Eat. )ecccccccscccecsscces “189 na. 205 250 “1b 
LPSATuly.ceccccrecccccccececes 32 7 -136 * 143 2h 
AUB UBt es ceccccccsecccereses 2 7 240 “19 161 19 
ecccccococececese “14 4 -ko -B 119 -18 
OCtObEr. scecesesesececeses 2*5 <6 227 -335 203 151 
November... ccscccccccsceces cs) -1 227 235 8 -22 
December. .cscccsecsccseces 60 5 -17 * 3 -%6 
LPH Tanuaxy..ccececceccesececs m1 a 285 * -289 5 
FPOOTUATY. oc cccesececescces -16 3 70 -50 “7 -30 
RE 6 dc cccosseccdacoese “71 2 63 -10 -51 -B 
MOET s 6 ccvecnveinsccee< sw 19% 3 “ll 36 -28 197 














Source: See Table 1. 









certain accounts (see Table 4). 


grouped by the agencies administering then 
Railroad Insurance 


market operations of the Federel 
August 2, 1954. 


L/ For security transactions incluied in expeniitwres prior to 1951 ani 
beginning 1955, see footnotes 2, 8, oye 
2/ Prior to 1351, includes net investment in public debt securities by 


yi Consists of Civil Service and Foreign Service retirement funis. 

4/ Includes Adjusted Service Certificate Fund, District of Columbia, 
Indian tribal funds, expenditures chargeable against increment on 
gold, accounts relating to operations under the Mutual Security Act 
and other fumds appropriated to the President, end numerous other 
accounts which appear in the monthly statement begimming July 1955 


. Also incluied are the 


Administration Fund begimning with 
the fiscal year 1954 (see Table 2, footnote 2); the Federal 
Insurance Fund (net) fran its establishment in August 1954; 

National 


i] 
and the 


Mortgage Associe- 


secondary 
tion (net) provided for by the Housing Act of 1954, approved 


Excluies Foreign Econamic Cooperation Trust Fund (see page 1). 
As amounced February 17, 1954; see page 1, footnote 6. 


Y/ Prior to 1951, includes net investment in public debt securities by 


8/ 
v/ 
20/ 
rf 


na. 


certain agencies (see footnotes 8 and 10); beginning with 19%)» 
incluies net security transactions of Goverment-sponsored enter- 
prises (see footnote 12). 


Incluied in total of deposit fund account expenditures of Goverment- 


sponsored enterprises. 

Excluied from deposit fund account expenditures and incluled with 
similar security transactions of other agencies, show in Tables 4 
ani 5. 

Incluies net investment in public debt securities, 

Incluies transactions by the Air Force and the Army beginning 1952. 
For revised classification of security transactions of Goverment- 
sponsored enterprises, see Table 1, footnote 4. 

less than $500,000. 

Not available. 





1956 


1951 
1952. 


New New 3 
1 25h, 
1955. 
1956 


1957 
1955: 





Ec Se C&re 


as a he oiitehs Cola a 
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June 1956 





Table 4.- Net Investment by Government Agencies in Public Debt Securities 
(Im millions of dollars; negative figures are excess of sales) 


‘TRUST ACCOUNT AND OTHER TRANSACTIONS 














































































































Trust eccountes : 
Fiscal year Federal Old-Age Unemploy- | National Government Government 
or month ee a ami Survivors ove ment Service Life Life employees’ Other trust 
accounts | 2msurance Trust | jo cunt Trust Insurance Insurance retirement accounts 2/ 
Fund Fund Fund Fund funds }/ 
1,298 569 Lub 461 32 363 4 
1,294 346 -160 353 32 Wb * 
1,bls 338 -T2k 1,946 26 543 * 
1,678 357 650 ah 8 573 9 
1,950 4uo 583 245 1 624 4 
1,545 280 590 59 2 588 9 
1,522 202 ~2h8 23 65 252 1 
1,241 7/ wl “545 B -1 3h Ty 
1,592 lu 177 126 -10 503 17 
1,039 122 5 i) “14 513 17 
LSS Tuly.cccccsesece 254 259 abs 29 4 -7 15 
bseccenes 99k 976 re] 45 218 50 5 235 4 
September...... “319 “334 -269 = 66 a) 2 uu * 
Octobersseecees| 236 251 228 -29 ha 7 ok 4O 18 
November....++s 378 371 199 35 161 +4 3 19 8 
December...++s+ 146 146 136 8 10 -4 5 6 5 
1956—Jenuary..csesee|  =373 379 “2h7 -37 -8 oe 3 3 33 
February ...... 140 128 70 ko 7 45 “4 6 25 
March...esesese 69 66 176 7 139 -12 “4 15 2k 
AGMEL. cvrivess ° -353 -355 -179 -39 85 9 6 <1 -35 
- Public enterprise funds G t-sp 4 enterprises 
Fiscal Total Federal | Federal Savings Total Banks Federal Federal | yissre 
or month public Housing and Loan Other Government- for Deposit home land 
enterprise Adminis- Insurance sponsored cooperea- Insurance loan beaks 
funds tration Corporation enterprises tives Corporation banks 
EE ee cvccdionevéoce 104 se n 41 8h - 62° 21 
1952.. ecccecccecese 101 21 7 7T3 179 * 8 95 
New reporting basis: 4/ 
Wicésesess cdebeoccdnocssoce ve] 9 9 2 153 5 87 61 ° 
S9aanciccsdaaschechtneheeaie 11 2 u 2 M3 3/ 9 102 31 1B 
Memorandum 9/ 
1955s oacenedee gtedelinds take 126 95 10/ 13 18 10/ 170 -10 98 & * 
1956 (Bat. )escocsesdvoccosoces 91 66 16 8 340 - 9 231 10 
1957 (Est.)eccoce evcecccececs 13 80 18 15 205 - 105 100 - 
IPSTUY. ccccccccccccesevece 4 5 -10 1 -136 ~ ~ 136 - 
Angnaes <cciiacsscccccess 18 3 1 4 aby - 2 47 - 
September..cccosccsccces 15 4 2 9 -4O ~ 1 41 - 
October ssererecececececs 15 2 2 1 127 - 2 120 + 
November... eerececcees 1 4 3 4 227 - 2 221 3 
December.cscccccceseccee 1 1 2 3 “17 - un 28 - 
LOSE Wanyary.ececcccccceccces 7 -1 4 3 285 ~ 68 — ~ 
FPOOrutry.scccccccccceses 12 u 1 * 70 - 4 10 
March. scosccccsesccescces 2 2 5 63 - + 61 1 
MID oc scccéncdecnesese 2 3 2 3 “1 * ” “15 . 
Source: See Table 1. f tax ipts in 1952 and 1953 (see "Buiiget Receipte and Expenditures," 
1/ Consists of Civil Service and Foreign Service retirement funds. cebie A agen anda 16). ” 
2/ Prior to 1951, consists of Adjusted Service Certificate Fund. Prior to 1951, net investment by public enterpriee funds vas incluted 
3/ Prior to 1951, net investment by amaller trust accounts and by deposit in buiget expenditures, and net investa 
fund accounts is included in expenditures in Table 3, enterprises vas incluied in deposit fund expenditures (see Table 3). ‘ 
4/ As announced February 17, 1954; see — 1, footnote 6 Q/ Net investment by Government 4 enterprises beginning 1955 is 
5/ For explanation of difference from t figures, beginning 1954, see included in deposit fund expenditures in Table 3. 
_, “Cash Income and Outgo,” Table 7, footnote 2. 10/ Beginning 1955, figures include net transactions in guaranteed 
S/ Excludes net ir d enterprises beginning securities by Federal Housing Administration and Federal National 
with the fiscal year 1955 (see Table 1, footnote 4). Mortgage Association. 
7/ Includes net sale of $300 million for adjustment of excess transfers * Less than $500,000. 

















TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 5.- Net Redemption or Sale of Obligations of 


Government Agencies in the Market 


(In millions of dollars; negative figures indicate net sales) 


























































































































Securities guaranteed by the United States 
Public enterprise funds 
Fiecal year or month Total 
" yee Commodi ty Snewes Federal a= 
guaranteed Farm Owners 
Credit Mortgage Housing I 
Corporation 2 aajhen Admini stration 5 een 

1948....... edédecedeccagsinoce eseod -107 16 3 1 u 1 

WD cccscces Cqneesccdese Sodsedocs ™% 46 31 1 u 1 

WO. ccccececececcccecccceccces 22 8 9 * 3 1 

iBiteaces ee odbevesttqnnes -364 -10 1 * -12 * 

MECN os 60 dé Ké dd oc scddehaacecocoes T2 -15 1 * -16 ® 

New reporting basis: }/ 

WDB cccccccccccccccccccccecsocecoce 25 7 1 * o * 

WP diccccccececcccccsecsccccceccce 4 - * -30 * 

WS ccccccccsccccesccececccccecece 602 2/ 37 ~ . 37 . 

1906 Bliet. dococcccccccdédvoccecoce eu -33 © * -33 . 

19ST (Bub. )eccccccccccccccccscccce 2h 7 e * 8 * 

IGT sc ceccccceccesddcocccccee 27 3 - * 3 e 

Ce ecereresecerececesese “1 2 - * 2 * 
September. .ccsccccesccccccecs 16 - ‘i “a kh * 
55 * ° * * * 

64, 5 ~ + 5 * 

33 * - * * - 

LOSE January .ccccscoccccsesecesecs 2 7 ™ . * . 
FORTUNE occ cccccccccccecesoce -128 5 - * 5 ’ 
MEER cccdccccecoccsecesosecs 40 -1 : . al . 
RBWALo cccccccccccccccececcces “47 3 - bad 3 ® 

1 
Securities not guaranteed by the United States 
Public enterprise funds Trust Gov P ed enterprises 
a Total Federal — 
scal year! total not | Public Federal Hetional Home Total 
o ane qumunea and trust | intermediate | MTtesge Ovners" Federal National |Government-| Banks for — Federal 
enterprise | credit Seusscanten < - | sean Mortgage Associ~ | sponsored | cooperatives| loan Land 
funds banks Management and Corporation ation - Secondary enterprises banks banks 
liquidation market operations 
Program 3/ 
. : - * - #123 - -168 hb 
. ° ° * - 28 - 22 6 
* - - . . Us . 83 ~9 
bad - ° ® ° “37% ad -375 1 
-98 ~98 - ® - 186 - 285 99 
65 65 - * - 33 - 2 45 
fe ooh - * - “1 - 136 -146 
Memorandum 4/ 

1955. ccesees 639 2/ 639 9 “570 e e 79 - 226 “53 

1956 (Eet.). -178 -178 -h3 - ® “135 582 « 559 23 

1957 (Est.). 23h 3/ 234 3/ =32 - * “155 250 - -100 150 

1955-July... 9 9 9 = bad bad * * 7 * 
AUB cee 1 1 1 7 * - “19 - “19 * 
Sept... 20 20 20 - - ° -B a “5 * 
Oct.oes 55 55 55 - ° ° -335 e 205 -130 
Nov... 69 69 6&9 ° . . 235 ‘ 235 bed 
Dec... 33 33 33 - ad ° be . - a 

eece 2 2 2 ¢ ° = 4 = * bd 

ea ana -122 -122 -22 - - -100 50 M 80 “130 
Mar... -39 -39 =39 - . : “10 26 17 
Apr... -50 0 50 * > e 36 20 16 * 

Source: See Table 1. 4/ Net redemption, or sale (-), by G t-sp d enterprises be- 

1/ As announced February 17, 1954; see page 1, footnote 6. gimning 1955 is incluied in deposit fund expenditures in Table 3. 

2/ Beginning 1955, excludes net transactions of G P ed enter- 5/ Total incluies $28 million wider proposed legislation for the 
prises (see Table 3). Tennessee Valley Authority. 

3/ As provided by the Housing Act of 1954, approved August 2, 1954 * Ieee than $500,000. 

(68 stat. 590). 

















The cash income and outgo data appearing in the 
"Treasury Bulletin" have been revised, beginning with the 
February 1956 issue, to a basis consistent with receipts 
from and payments to the public as derived in the 1957 
Budget of the United States, Special Analysis A. Recon- 
ciliation to cash deposits and withérawals in the account 
of the Treasurer of the United States is shown on the 
same basis as in the Budget document. There is also shown 
the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have been 
revised where necessary in order to make them as nearly 
comparable with the 1957 Budget classifications as 
available data will permit. For this reason certain of 
the figures differ somewhat from those published in 
earlier Budget documents as well as in the Bulletin. 


The Budget series of cash transactione is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account. Receipts and payments include transactions both 
in budget accounts and in trust and deposit fund accounts. 
Operations of Government-spofsored enterprises are included 
in payments on a net basis as reflected in Treasury reports. 
Major intragovernmental transactions which are reported as 
both expenditures and receirts are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments in the future are aleo eliminated 
from expenditures but are added later when actual payments 
are mace, Receipts from the exercise of monetary authority 
(mostly seigniorage on silver) are excluded as not 








representing cash received from the public, Federal cash 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and also net 
borrowing by Government agencies and Government-sponsored 
enterprises through sales of their own*securities. 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the balance in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions which 
affect the balance in that account. On the other hand, 
they include receipte from the exercise of monetary 
euthority, which are excluded from receipts from the public 
in the Budget series. 


Beginning with figures for the fiecal year 1953, the 
series of transactions with the public is based on the 
"Monthly Statement of Receipts and Expenditures of the 
United States Government," which is compiled from reports 
by all collecting and disbursing officers and includes 
those transactions not cleared through the Treasurer's 
account, Cash deposits and withdrawals in the Treasurer's 
account, beginning with the figures for the same year, are 
reported in daily Treasury statements, For those years 
prior to 1953 both cash transactions series are based on a 
single source, namely, the earlier basis of daily Treasury 
statements which reported separate classifications for 
budget results, trust account transactions, etc. 
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Treasury Bulletin 


CASH INCOME AND OUTGO 








Table 1.- Summary of Federal Government Cash Transactions with the Public 
(Im millions of dollars) 

















































































Net cash transactions with the public Plus: Net cash | Plus: Re- Muuals: Change in cesh balances —_ 
other than borrowing _ dorrowing from | ceipts fran 
Fiscal year or month Federal re- Federal pay- Excess of the public, or exercise of | Treasurer's account| Cash held outside 
, ceipts from ments to the receipts, or repayment | -) monetary Dalance, increase, | Treasury, increase, 
the public public payments (-) authority or decrease (-) or decrease (-) 
SID. capvasncneeosnn senees 45,357 36 493 8,864 -7,278 1,624 - 
IQWD .cccccccccrccscccsecce 41,576 40,570 1,006 2,513 46 1,462 ms 
Seer whcoeSeoresemons ig peda gn} em *5 2,047 - wail 
seeeeeeeceresesescoees - 3 i - 
WBErccncsecceskecace pe 8’ an3 67,964 as) 1505 68 4 c hoe 
New reporting basis: }/ 195 
; n, 6, 527% 2,919 56 2,299 " . b= 
Tl, i Tl, 232 2,512 B 2, 257 
67,83 70,548 2,712 1,819 29 “551 -312 New 
1956 (Eat. ).ccccceseceeves B,#B 71,049 2, 42h 2,649 27 -216 17 1953 
1957 (Bat. )..cccsccececees 75,354 T2 ,920 2,434 2,461 27 - » 195% 
1B Pen co coedteccedecs 3,133 5,562 2, bag 3,004 2 -38 1955 
i ntsenenstnens : 6,076 63920 “834 “130 1 1,058 = 
eeeeeeeerece 6,141 6,117 25 Ash 1 -378 50 1956 
October. scscesccesecs 3, Obs 5,89 2,7 2,717 2 -€2 6 1951 
5, Tl 800 59 ~ 1 -195 “17 1955 
5,28 6,218 936 340 1 57M 20 
4 964 5,570 606 “717 1 1,293 29 
T,1k0 3,679 1,h62 25 2 1,508 “16 
11,981 5, 6,116 -3,832 3 2,316 -28 
APTI Le cccccccecessess 4 O54 6,008 “1,15 -197 k 1,360 B 
1956 
1956 TO Gate. ccccccccesese 38,336 59,545 °1,209 603 18 50h oh 
Source: ee eee ne Se Se oe ee ee the 1957 Buiget document, released January 16, 1956, incluting effecte 
statement; ac figures on new reporting are based on of it. imates released 
the "Monthly Statement of Receipte ant Expentitures of the United States Pee ee ee ee ee — 
Government” and the new daily Treasury statement; estimates are based on 1/ As emowmood February 17, 1954; see page 1, footnote 6. 
Soun 
Table 2.- Summary of Cash Transactions through the Account of the Treasurer 
of the United States 
(In millions of dollars) 
Net cash transactions other than borrowing _—_— 
Plus: Net cash borrow- | Biuals: Treasurer*s 
Fiscal year or month Cah Cash a ing, or repayment of eee as. 
’ - crease = 
deposits withdrawals — (-) borrowing (-) » oF decrease 
Bi cccccccccccccccesocece 45 36, bao 8,95% “7,330 1,624 
eecoeteystenes sees taeee ho, kée 1,161 2622 “13462 
1950. sscccesscccccscccccese ko, 13/078 +  ~ en 
Wl ccvccccccccsccccoceces 5 5 7 
aan come FE 23/08 67,798 "287 6th 4 
New reporting basis: }/ por 
Sepisusevstebececososee Ths 76,407 5,062 2,763 2,299 ne 
eeecececeeeee r) bg “159 2,255 2,096 1950 
IPDS .cccccccccsececessseces 7, T69 F 2,130 1,579 551 1952 
igse 
1956 (Bat. ).crccccccceccves BB, 71,066 2,433 2 649 216 Nev ; 
MBB. Joccceccccccccces B,3 72,920 2,461 2,461 a 1953 
PS Tuly.ccceccccccsecsces 2,99 5,352 2,358 2,953 595 195% 
Sa steckbinnss 6; 7,256 “323 “135 -1,058 1955 
September..sccscsesecs 3388 5,908 8h 462 -378 
October. ccccccsseseces 2,869 5,659 2,789 2,728 -€2 1956 
November. ...sceseceses 5,934 5,952 “17 “178 “195 1957 
December. .ccccececsees 5,353 6, 26% ou 337 5 1955 
LOSS January eecsccesccecees 4,729 5,323 5M 4699 -1,293 
POOTUary.csccccocesecs 7,089 5,600 1,489 15 1,504 
btidisscecetscoces 12,351 6,49 6,203 -3 887 27326 
MBTALecccccecesccecece 4, 5,428 “1,061 -299 1,360 
MOF occcccccccecccececs 6, 6,200 680 -132 5u8 
nL 6 888 65,085 -197 2h bh 1956 
Source: Actual figures are based on the daily Treasury statement; estimates Figures in the first four colums of thie table may differ somewhat 
are based on the 1957 Buiget document, released January 16, 1956, in- from those originally published in the daily Treasury statement because 
ol te for 1956 of subsequent reclassification of certain transactions. 
2/ As emounced February 17, 1954; see page 1, footnote 6. 
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June 1956 


CASH INCOME AND OUTGO. 








Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to 
Cash Deposits in the Account of the Treasurer of the United States 


(In millions of dollars) 













































































Receipts Tees: Deductions from receipts to cash trans- 
Ruale: actions in Treasurer's account| Mualse: 
Excess Receipts sedans : Cash 
Fiscal year Trust Intragovern- profits ras Plus: Receipts| Adjustment for) deposits 
“ae (net) | eocoumt| Toter | Mental tax refunt| exeroise of Total de-| fom the from eneroiee |avt differense| in the 
monetary tt: report-| Treas 8 
v a (See Tabde 5) rae coi | |peate authority &/ ing method || | scocunt 
4/ Table 
1DbB..eccccccccccsce| 41,488 | 6 48,003 2,592 10 37 2,646 5/1 45, - 45 
19h9..ccccccececence | 37,696 sink 43,410 1,78 & 6 1, 83h noe 4 . 122 
Bo va|e| See) te | i | 8 | ie | Bas) 8 > | Be 
ilcccencccccssenerl Tee ted 70,198 27136 1 @B at "013 6 ° 3a’ oa 
New reporting basis: 6/ 
WiBccccecccccccesic)| GMS | 8.99 | Bi 2,199 * 56 2,255 71,499 56 210 T1,345 
WWTececccccccscccee| 54,655 | 9,155 | TB 2,120 * B 2,183 62’ B 14 
1955...cccccececeeee| 60,390 | 9,536 | 69,926 2/061 - 29 27090 "ese 29 6 age 
1956 (Bst.)eccececce| 6%,500 | 11,620 | 76,120 2,621 * 27 2,648 B,*T3 27 - TB,499 
1957 (Bst.)..222cc2.| 664300 | 12,890 | 78,190 | 2,810 : 27 2,837 | 7,358 27 - 7B, 380 
er ie ssssorsed en 4 2 be 3285 4 > 4 396 POR 4 = 2.998 
Sontenbersscss| 5298 | "yea | i280 " : ; % | ein i 3h 5/98 
October.eeseses| 2,692 505 3,197 151° * 2 153 3,Ob% 2 “176 re 
November..esee.| %,662 | 1 5,804 62 * 1 6 5, Tl 1 lige 5 
December.......|  %,889 on 5,730 hh7 * 1 and 5,202 1 69 53353 
19S6—Jenuary.csescee| 4,684 37 | 5,055 90 * 1 9 4 96% 2 236 4,729 
February .ecsces 6,195 | 1,009 7,208 62 + 2 64 7,140 2 33 7,089 
March....eseee+| 12,323 71 | 12,070 86 + 3 89 11,981 3 368 12,351 
BBTAL. ccccceces 4 ,082 871 4,953 6 * Mm 100 4 O54 4 490 4,368 
Source: See Table 1. Footnotes follow Table 7. 
Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 
Cash Withdrawals from the Account of the Treasurer of the United States 
(Im millions of dollars) 
Tees: Deducti % Reconciliation to cash transactions Ruals: 
Expenditures ams cimmaatiane Muuals: in the Treasurer's account with 
Federal less: Payments to the public not re 
_— Trust =| Goverment- — yar comcod wt reflected in the Treasurer's account 1 — 
tome sees Pe a sponsored mental ani other to the en cok Fron proceeds of sales due to the 
v/ a (net) 3/ sphtens expenditures * |nead outesde chiigetions ay method (See wns 
2/ (See (See Table 6} the Treaswy | debt securities To0e Table a} account 
Table 5) Table 7) 3/ t 
eeeerererecasesere ’ 222 025 2 “e 060 36 493 fod 52 - Lho. 
Sincroressooeemsines Ee EB -3h1 ig/o18 178s "66h | 40,570 - 108 - ube 
1D. cvccccccecesecoce ‘ol oN = papel ry a peas ° b a pete 
Wliccccccccecesevece al bf 
eeesse] 65,808] 55327 |  -366 70,359| 2,116 279 | 67.96% ° 170 - | 61,7 
New reporting basis: 6/ x 
1953 eececee evecceecese zg 5,288 “19 Re 2,199 472 76,73 best 155 210 9407 
1 eeeeceeeceseresese Tre 435 She 2 110 5Te Ti; 257 1s 
+ ghee mee a M Wore 108 y 3,228] 2,062 615 | 70,548 312 % 6 bg ta 
Est. jesececsccece 64 9 561 eke th 0T3 2 621 Lou Ti. Og “17 = a 72. 066 
a Be dirooentes 65, 3200 45 76,110 2,810 381 72,920 ni ys ned 72,920 
1 eeeereeereece Te 136 6 39k 313 5 562 38 50 -l21 5,352 
eae 2s Ry 168 yee 158 52 63920 5 5 256 7,256 
ecevcece| 95900 5 lee TT 50 6,117 50 9 a vie 
October. ccccccece 208 6 46: 151 4g3 5,819 a) “1 -1' 5 
N weceseose et a8 8 5 BMB 62 “lh 5,800 17 2h 1ge 5,91 
December. .cccccses 5,651 663 17 6,331 uh7 =335 6,218 20 a 69 6,264 
1956 Tanwaxry.ccecesese| 5 90h 28 5,893 90 233 5,570 29 “18 236 5,323 
Fobruary.....- ae ci 2 20 5,800 62 60 5,679 6 10 53 5,600 
March..sscccseses| 5,399 1 53 6,107 86 156 5,864 28 55 368 6,149 
Meith anaohanas 5,387] 1,006 25 6,368 96 265 | 6,008 “13 103 190 | 5,828 









































Source: See Table 1. 
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Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 
(In millions of dollars) 











































































Buiget receipts which are| Buiget re- Buiget receipts Trust fumd receipts which are also Trust fund 
also buiget expenditures | ceipts which | which are also Dduiget expenditures receipts which 
Fiscal year Interest are also Goverment~ Inte: are also 
ee ~ paid trust fui | sponsored Interest on rest | Payroll de- trust fund Total 
Treasury Other miitures | enterprise investment in| @ =" auctions for | Other | expenditures 
by public Vv 2/ itunes invested loyees! 
enterprise =. public debt ome employ 6/ 
funds securities fund retirement 4 
1948.. coccesos 3 ° 765 270 746 ~ 236 455 2 2,592 
1949.. 32 ® 170 40 841 6 327 366 2 1,784 
IDO. cesdocee B ° 18 29 880 4 358 834 2 2,197 
WE vedvscecqccces 87 * 20 147 892 6 378 398 2 1,930 
1952. aciessccocccore 102 * 25 10 987 5 411 5B 3 2,116 
New reporting basis: 7/ 
1953 ecvececeseseses 144 | 6 59 - 1,094 5 420 463 7 2,199 
1954. eveverccccecs 228 6 68 - 1,188 5 430 167 18 2,110 
WD svcsvecccvccces 1B 7 81 1 1,13 5 439 166 16 2,061 
1956 (Eet.)...s.s0e 283 9 9 2 1,204 6 555 4g 13 2,621 
1957 (Bat.)..eseees 376 10 104 2 1,289 6 554 459 10 2,810 
L9SS-Tuly.seccceses * - 2 - * ° 4O 341 10 394 
. > ST Seeabeb 26 9 4 2 2 es | 5h 60 4 158 
September..... ll | - 3 - 17 * 43 3 - TT 
October....... 5 es 69 ° 29 1 48 3 - 151 
November...... bed 2 3 - 6 * 4g 3 - 62 
December...... 102 - 3 - 291 « 48 3 - 4h7 
1956-January....+++ 26 2 2 - 3 * 53 3 - 90 
Fe Lecese 15 - 3 - 6 1 # 5 - 62 
March. ..sesees * e 3 1 17 1 0 4 - 86 
TR ivcbeonss i 2 2 ° 33 ° 49 5 ss 96 
Source: See Table 1. Footnotes follow Table 7. 
Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 
(In millions of dollars) 
Net accrusd Noncash tures involving issuance Net investment | Clearing 
ae interest on | Clearing of public debt securities 3/ in public debt | account 
year savings bonis| account for fal notes of U. S. 6 securities for Total 
or month end Treasury | public debt peat Armed. a — A incluied in checks 
interest leave bonis terna onat ti outstanding, 
wile a/ a | vende 4/ Benk series | Monetary Fmd Vv war 8/ 
series 
IGNB. .cececccccccvcees 556 - a -1,221 350 563 30 507 2,060 
IGH9. ccovcrcccceccocnce 581 - ~ > 25 98 6 366 664 
1990. covcccscccccccere 57% - -2 35 “41 207 28 1,153 
WDsccecccccccececece 638 - ol -160 ~ B - 214 27 
WR ccccecsecccccdecece T38 - -1 ~8 ~ ae) . -401 279 
New reporting basis: 9/ 
| Ch se pepe ppnent 718 e -1 “ek ad 28 ° -250 472 
WR rccsccccccccececece 52k 68 “1 oh - 109 - “115 572 
WW ecraecccececececece 497 26 -1 <8 - 156 - 5 615 
1956 (Bat. )ssccccesers 37 - ° 8 - 5 - -18 4Ok 
1957 (Bat.)scccscccece 315 - * 8 . 50 - 2h 382 
IGSSTUAP. so. cevcccces 69 341 * “1 - 46 - -1e 313 
no De i lecce 31 38 * . - - - -17 52 
September........ 41 -28 * -1 - - } ~ -€2 -50 
October. ....ssees 26 158 * * - - - 321 493 
November........- 4o 160 * * - - - 213 “14 
December......+++ 87 -498 ° ad - 43 - 34 “335 
54 39 ® -1 30 - “209 233 
“7 7 * «3, . 11 - 52 60 
1 38 * * - 1h ~ 132 156 
22 193 * <1 - 4 - 56 265 












































Ju 


os 


199. 
1951... 





1953+. 


1956 
1957 


1955-3 
a 


R 
~ neh ame oa 











June 1956 


CASH INCOME AND OUTGO 








Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 
and Reconciliation to Net Cash Debt Transactions through the Account of the 
— Treasurer of the United States 


(Net borrowing, or repayment of borrowing (-); in millions of dollars) 






























































~ Change in public debt and agency obligations held by the public 
Plus: Het sale of obligations Lees: Net investment in Federal uals: 
Fiscal year Public debt = masteet — securities by Goverment agencies Increase in 
or month increase, or al ty he 

92 decrease (-) | Public ant Governme:'- Public Goverment- | rise, or 

784 trust enter- sponsored Trust funds enterprise sponsored decrease (-) 

197 prise fumis enterprises funds enterprises 

930 ore 

L16 Geb. ccnccecennceacnanaes 45 -16 12 3 060 30 <9 8,878 

Wivccssecsscseessebacaen Fe 46 2 2, 6 333 2,226 : 
199 190. ceccccccccccccecesoce a 5 = i 3 369 2 9 va 
os 3, 1s ik 3,355 101 1D 1B 
21 IGD3 cccccccccccccccesoscce 6 966 33 3 068 Pp 3 640 
310 IPR. cvcsdsedboceoccecodos 5,189 4 15686 2/ pas ike g/ 3; 

394 IGWB . coccccccccccecccccoed 3,115 602 279 1,236 im 2, 3 

L 

= 1956 Ws decsccccceoscess “Th 211 58 2,516 91 340 2,228 

52 1957 (Bat. )eccccccccsecocs 500 eke 250 1,717 113 205 2,103 

62 Miicchaenseadh said 3,210 27 * 259 “4 - 3,18 

447 mae ei He dag . 1 119 976 16 4 "99 

90 September........+ ass 3 16 ib) -334 15 “ho ohlh 

62 Ootober. secesccccsses 2,341 55 335 251 15 27 2,731 

86 Hovember......+. onasns 19 64 235 3 1 227 “114 

96 December. . eveee 32 -33 * 1 1 a Be 

1 JONUALY occ ccsescccces -Te0 “2 sd “379 7 ‘ 

of FOOruary cc escccsccese 60 1228 50 1228 2 wy *) 28 
OE Pe “3, 76% 4o 10 66 2 63 =3 ,846 
RBTAL. 22000 asennesse uy -36 -355 2 “1 -181 

less: Deductions for nomocash ani other transactions iia lees! Ryuele: 
Bet Issuance of public debt Spee by pool atc pot 
accrued oxpentitures or refunis recei: 

2 one Re ae saguates | tomet Special notes of U. 8. Excese Total fron the reais — 
earings service | forces | Intemational | ™ternetional oS Geduc- | public, oF | the the 
donds and a — Bank imeatany pos ay tions re —— Seecemer’s 
Treaswy bonds series o account account 

a bills 3/ series pats O/ repaynent (-) 

56h, 

WeBavcasccsscsoded ~ 1, -350 63 -10 -1 600 -7,278 S2 “7 
<4 Wivecccocscachbin a 2 4 25 -38 4 ‘oer | 2,513 108 Bike 
279 lI scecescvecccese 28 $ 4 ky 4 > is m4 4 4,161 

Lecccccccccccose a x bd « 

es Ts el 68 bed ~g -1 680 505 170 p44 
+ New reporting desis: 2/ 

1 eeeeecesececeses -l 2h e 28 * 2 
= Se mncesqnoctey ze -1 pr e 109 * bsr3 25a 236 
= WD cssievsescocsas -1 8 - 156 * lak, 1,819 
381 

1956 Eat. )occccccs 3 <8 bed b>) * hoo 2 . 
es 1957 Mibolorersees 315 * ~ - 50 * 357 yr bad 
50 m ° 46 * 1s 004 
ae nea seer ea : : : a | "ge ° 
“1 September. . - ® , 

333 October...+.0. 26 * . - “1 . 1s 2,717 “1 

233 November.... ke * * - - * 4o - 2h 

3 December.....+ 87 bad be - 43 « 130 3 4 

l . 

1956-January...sese 5h * 1 - 30 ® 83 “717 -18 
265 “ February... eee “7 * 1 ° ua bad 3 25 2» 

Maroh...ssese 1 * “ - 1s * o1b -3 ,832 » 
april... eee 22 bd a = + * 15 -197 193 













































CASH INCOME AND 














y 
y 
/ 
y 


OUTGO 





















Footnotes to Table 3 





Yor further detail, see "Budget Receipts and Expenditures,” dnoluded in cash Treas satin 
¥ Yor further detail, see "Trust Accoumt and Other Transactions,” Table 2. yet pt 
3/ Treated as noncash refimd deductions from receipts when issued and as surance premi after SET eee Deals solemn’ Ser to- 
yy Sah Zeftnd detuatiene ven rotoened- fur ena (000 Tables 6 and’ Th, Seen bene ware redeemable 
Consists of seignicrage on silver and increment resulting from redust: annowced February ‘ 
tm the weight of the gold éallers emeluted fran secedpte fran the peblie fe a he 11, 1925 eve wage 1, footnote 6, 
‘ 19 
Footnotes to Table 4 4 
For further detail, see "Buiget Receipts and Expeniitures,” Table 2, penditures for operations are shown in this table in terms of the ¥ 
¥ H further detail, see “Trust Account ani Other Trensactions,” Tables 3, combined net of disinvestment in Federal securities and sale of agency - 
» ami 5. Incluies change in balances in > d obligations in the market, and net receipts from operations are show 
enterprise deposit fumi accoumts with the Treasurer of the Uthited States. in terms of the combined net of investment in Federal securities end % 
3/ Met expenditures, or receipts (-), as measured by funds provided redemption of agenc marke we. 
by or applied to net security transactions reflected in Treasury reports &/ Not reported pri to ee = 
(see Table 7). To a large extent, these G nt a entergrices Conai 1 ook, Se sania Cheat 19 
secure, fine for their operations Uy direct borroving fron the wblis or ene sea ' esa bs me 19! 
cashing Federal securi which they hold they apply the As ennounced February 17, 1954; see page 1, footnote 6. 
net income received from operations to repayment of borrowing from the Table footnote : : 
public or to investment in Federal securities, On that basis, net ex- 7 ” " 
19 
Footnotes to Table 5 
)/ Federal intermediate credit bank franchise tax and beginning 1953 Consists of United States and Goverment corporat: share: 
also reimbursement by Panama Canal Company for expenses ani services. a Giebathebten to euglagene” sutawammah Gime a yen 
2/ Includes reimbursement by Federal Old-Age and Survivors Insurance Trust Railroad Retirement Account (for creditable military service) the 
Fund for administrative expenses and, beginning fiscal year 1953, also Trust Fund, veterans’ life insurance funds, trust = 
for refumds of taxes (treated as an offset to refumds rather than being for technical services ani other assistance wider the agricultural _ 
credited to receipts); reimbursement by the District of Columbia; end conservation and District of Columbia v 
through 1949, proceeds of ship sales vhich hed been carried in trust 6/ IMoluies District of Columbia share of contributions to the Civil 
accounts pending allocation to budget receipts from sale of surplus Service retirement fund, payments by Railroad Retirement Board to &/ 
property. Federal 014 end Survi Insurance Fund, transfers from 
3/ Consists of payment of earnings and repayment of capital stock to the Goatd. Guavdon eutiasens Seb. o0 fonda Mecies Plliooaans ‘ y 
ty lade te danaiieee, ’ 8 pai Pont sa 
8. to Unemployment Trust Fund. 
&/ Includes relatively small amounts of deductions from salaries paid by As emmounced February 17, 1954; see page 1, footnote 6, 
trust funds and P 4 enterprises. * ees than $500,000. 
Footnotes to Table 6 
4 
V Accrued discoumt on savings bonis and bills less interest paid on ser- footnote 5); after that date they were redeemable for cash. The last t 
ings bonds ani bills redeemed. of these bonds matured in 1951. y 
2/ Public debt interest accrued and unpaid beginning Jime 30, 1955, ef- 6/ Part of the United States subscription to the capital of the Inter- = 
fective date of the change in accounting ani reporting from « due end national Bank for Reconstruction ani Development and to the Inter- 
le basis to an accrual basis; for 1954, consiste oly of national Monetary Fund was paid in the form of interest-bearing, 
debt interest checks and coupons outstanding; net increase, or de- nonnegotiable notes payable on demand (see 1947 Annual Report of the — 
crease (-), Not reported as a separate clearing accowmt prior to 1954; Secretary of the Treasury, pages 48, 350, and 365), The last of the 19M 
setaeie® seqeetel aes gn0k We Seteane ote Se Sees Se = ia SE chekts amet Goeumedien eiaumeaancs aes 1ges 
Treated as noncesh expenditures at the time aac = se ari- wholly owned Government enterprises; beginning 1951, such net in- 19% 
v ties and es cash expenditures at the time of their relemption; net vestments are reported separately and are not incluled in expenditures 195) 
2 1936 i,’ certificates held by 8/ oll melt teen Sant, Ceaeoveght ~s 
Issued in in exchange for edjusted service outetamding less deposits in transit, and reports 
0 ee et ae tale cates oo from Federal Reserve Banks; increase, or decrease (-). Yor public 1993 
5/ Iseued in 1947 in payment for accumulated leave. Figure 1948 debt interest incluied prior to 1954, see footnote 2. 193. 
excludes $8 million redeemed for insurance premium prior to August 31, 9/ As emmoumced February 17, 1954; see page 1, footnote 6. 19% 
1947, which was incluied in trust account receipts (see Table 3, * ees than $500,000. we 
1955 
Footnotes to Table 7 
Preated as noncash transections at the time of issuance ani as cash 
= tions at the time of redemption; net issuance, or redemption 
are oe aun wetness Guictean the tecansbank tun, nie ae ai 1956 


penditures in Teble 6, 

Exoluieé from borrowing because the transactions are treated as de- 
dustions from receipts in Table 3. 

Market transactions in public debt securities ani agency obligations. 
Less then $500,000. 











5 cash 
aption 


as de- 


gations. 








DEBI OUTSTANDING AND TREASURER'S ACCOUNT 





Table 1.,- Summary of Federal Securities 
(Im millions of dollars) 














Total outstanding Taterest-bearing debt Matured debt and debt bearing no interest 
on of Guaren- | Quaran- Public dedt Guaranteed 
7" Totery/| Tubite | Soot a) Total — 
month seouri- seouri- Other os 
ties 2/ ties g/ 3/ Tote) | Meveret | rms of | 3/ (matured) 
IGAB.rccceccse eee 252 ,366 252 ,292 TB 250 250,063 2,234 2,229 280 1,161 78 5 
1949..0cccceceeee | 292,796 | 252,770 27 2307 * 162 2 ejoiz | 2,009 | ays 1,063 a 3 
Gevcccc:| Bat | Be) B | see| see] gf | tae] ie) | ee | | 
Pe | BBan | Bae | 1B | Seioor| «asevess| «| soate | ate| ftp | ale 330 i 
1953 cccecccescese 266 ,123 266, 2 263.997 po Cand 2 2,126 2,125 298 1,30 525 $s 
eeeresererere 271 271 910 2 51 2 350 y 7 1 1 
WB ccccdsscdcce | OEE 27% 37% bb rate 3 271,742 k3 2,638 | 2,633 sy 1,567 red 1 
1954-December.... 276,784 278,750 3h 275, 76% 27,731 33 3,020 3,019 | 1,003 1,528 488 1 
IPSS July oceeeses pi foo 7 . an ee ri eH . 2,630 sae = 168 po : 
September... | 277,524 | 277,476 B onises| 2ttom| 4&7 2; 2397 | 51h 1,613 wn 1 
October. .... Ser Low 48 on 277,277 7 2,3 ou — ae rag s 
Hoveuber.... 53 277 2309 
December... | 260,822 280, 53 277,851 | 277,799 52 2,970 | 2,970 | . 857 1,645 et 1 
1956 January. sees 280,102 280 277,170 51 2,881 2,879 5 1,6 469 2 
fe tt. | 280,367 | 280, 3 Hsu 277,295; 56 "a6 | 2,818 & eee M6 2 
Maroh.esseee | 276, 276,345 59 273,539 | 273,482 57 2,865 | 2,863 | 725 1,672 @ 
APTIL.cccee 275,845 275,789 b 273,133 273,078 56 2,712 2,711 580 1,666 465 1 






































Source: Daily Treasury statement. 
obligations 


1/ Tolutes certain 


2/ 


y 


Consists of FHA debentures 
Special notes of the United States issued to the International 


not subject to statutory limitation. 


Monetary Fund in payment of part of the United States subscription, 


Table 2.- Int 
(In millions of dollars) 


pursuant to provisions of the Bretton Woods Agreements Ao‘ 


bear no interest, are 





t. The notes 


nonnegotiable, and are payable on demand, Simi- 
lar notes issued to the International Bank end outstanding 1947-1949 
are incluied unier "Other." 


items and notes issued to the 
For current month detail, see "Statutory Debt Limitation," Table 2. 


erest-Bearing Public Debt 


Inclutes savings stemps, excess profits tex refund bonds, currency 
International Benk 


(wee footnote 4). 







































































Public issues 
be a of Total Marketable Boumarketable 
interest~| Total Treasury 
year or | ™8FiN | punise ae Sweeny Well) othe: U. 8. | treagery | eee | ponte Ey 
month | Pubic | ‘eguss | Total | Mille | onto | Hotes | Bank | Dank re-| bond@| Total | savings | savings | Tose | invest | 37 
eligi- | strictea| 2/ donds notes bonds | mnt 
dle i/ series 
1948....... | 250,063 | 219,852/160,346 | 13, 22,508 | 11,375 | 62,826) 49,636 | 16% | 59,506 4 56: 30 
1949 eeecees 250,762 217, 155,147 1536 H Sef § 3 +088 60,789 49,636 162 Pete 3 'sb0 2'Beo 398 4 so 32.476 
Se) Bel maleas| Bae Be | Bee | Gee | Sak | | Gas Fe) Te | | | SO | Re 
one. | Seeley | en9aal tho hor 17219 | abikes | 36%963 | 487200 | 27’s60 | ike | 78'm7| S1465| Scene = | 10s6 | 373 | 37,739 
1953 .eceeee 263 906 ’ pe 19,707 13,08 30 63,980 172 12h | 6,073 7885) 4,453 = | 13,268 | &&7 | 40,538 
eeceses 9210 150 19 9 T08 OTe 6 | © 061) 5,079 -| #2 411 | ke 
19 .cccece ee | 228,491) 155,206 sea 33/636 tomes 5087 -| 2 ads 5365| 1,913 - 12/5 427 se 
1954-Dec... | 275,731 | 233,165/157,832 | 19,506 | 28,458 | 28,033 | 76,0h4| 5,706 | 8 | 75,333| 57,672) %,548 12,662 | 433 | 4e,566 
1955—July.. | 27%,955 | 232,625) 158 19,913 | 16,037 | 40, 81, G26 - | 50 | 7%3,0%3| 58,407) 1,695 = | 22,572 | 420 | 43,340 
AWBeee 231,472) 158, 20 9,087 | 47 81, Sb4 - 50 ,612| 56,450) 1 -| 2 410 4 
sents. | 2ms019 Stet 20,820 | 9,067 | ¥7,707 | 81,051 =| 30 | ‘isis| 58%250| "S99 >| Seton | $m | ts%eo 
Oot... | S77, 233 ,619) 162,544 | 20,822 | 22,017 | 47, 81,868 - | 50 | 72,076) 56,262 8&1 - | 12,360 | 37% | 43,657 
Hov.ee| 277, 233,615) 162,561 | 20 - 12,017 wat 81,865 -| 50 | 72,055) 58 65 -| 2 4 
Dec... | 277,799 535/013 sass =o ne 43,285 ae - | 50 | 7,622! 57, 36 - 22/300 3 | ts’s08 
1956—Jen... | 277,170 | 233 3 22 15 43 860 - 50 | 70,265) 57,649 26 -| 2 & 
Ted... art, 295 2337071163350 | ac'ai9 | 8.7m Se 81,856 -| 50 Lot 57,684 3 ° 298 3 13088 
Mar... | 273, 746/159 ,520 | 20, 20,759 7,036 | 81,652 - 50 | 70,236) 57,727 phe - | 12,161 | 336 | 43,736 
ART eee 273,078 229,689 159,559 20,611 20,799 36,093 81,846 i 50 70,129 57,729 - ag 12,0TT 32h 43,389 
So’ ° iss forfeiture of 
urce: Daily ( ra — collateral; (3) they might hold a 


ee 
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Table 3.- Gpecial Issues to United States Government Investment Accounts 
(Im millions of dollars) 















































Deposit | Peteral | Oldnige | Savings | SOPOT | Govermment | tM. | postal | Railroad) Uhempley- 
me «has Total Insurence| heme end ani loan ae life — Gevings | Retire- | ment Other 
yeer or month Corpore- | loan Survivors | Insurance | Inguresc = G@ysten | ment Trust 2/ 
tien banks Insurance | Corpora | sous runt Fond / Account | Fund 
Trast Feed | tice 
SA céccebin 30,222 37 1,709 ™ 2 2 6, 1, iy R 
1949...+. o0seee 32,776 F234 uu7 9, 7] can 1,318 ae 4 tiga we [ne " 
158 ecaend Sea 32, one us 10, R par 1a or — 2,038 oo 6 
eerereeee * ’ ’ ? ’ ’ a3 
ee e+e | 37,739 888 50 Wh, 087 9 5,014 5,191 552 2,863 7,75 3 
1933. Ba destel 40,538 aes 50 15,532 61 5,602 2 5,249 we | «3,228 8,207 32 
eeeee eeee ke 229 892 232 1 Os cy 1 ’ 8,ce4 2s 
19. .ceeeee 43,250 835 200 1b'239 3 aries 1,233 5796 “a | 3yhee 1479 r) 
19S+-December.. | 42,566 860 263 17,577 a 5,918 1,216 5,2he 164 3,370 1,71 91 
1PS—TUly.oesee ae 4 * ue 2 ‘we neue 5,340 be _ 7,508 . 
eece 5 3 7 
Sopember. | §3/60 | oe 67 18635 | & 63983 1yei9 5, ee 87 
October... | % 834 67 pT) 88 6 1 
sreses:| Re] | Gg | Be] e | Se | tet | BB) OS RR | ue | 
December... | 43, 667 64 18,663 93 6,457 1,207 5,364 26 3,499 ff) oT 
19956—Jenuary... | 43,585 735 33 18,435 97 6,495 1,208 5,360 18 | 3,hée 1,672 gt 
February..| 43,6838 T39 50 18,505 8 6, beg 1,200 5,395 6 | 3,50 1,678 107 
March.....| %3,736 Tho 50 18,682 100 6, 46a 1,196 5,343 6 3,509 1,539 108 
April.ees.| 43,389 T32 52 18,499 101 6,452 1,190 5,33% 6 3, 46s 7,454 106 
Source: Daily Treasury statement. funis, Maru Tenant Mortgage Insurance Fund, eni Veterans’ Special Term 


Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 


(Dollar emowsts in milliene) 





Computed enumel interest rate 

















ye | outetand ing interest charge || Total amann gs 
Sten pow imterest- Marketable issuss Bon- a 
our Mblic ours Public eeouri- peblic) gota) | Bills | certif- Treeswy ieeues ties 
toed seouri-| debt toed seouri-| dedt devt Hotes issuce 
ties 3/ ties V/ ties a/ a/ loates pom. ry V 
wy y 2.282 | 2.282 | 2. 1.0us | 2.08 | 2.208 | 2. 2. 2. 2 
nos ee Ra] ys ee 2.2% | 2.236 = 2.176 Lees 2-373 Het 2 P=} os - 
geos| ee | See) fee [Sa tee [ee | He] tae) ie ER) be ie | Ee | 
1992. ....c00--| 296,907 | 296,863 | 5,982 som || 2.389 | 2.389 | 2.0m | 1.21 | 1.87 ie | ent | 269 | 26p | 258 
sik n 263,997 263,906 6,432 6,422 || 2 2.498 | @ 2. 2. “Be 2.se | 2.70 a 2.575 
eeeeeeeeee > > 6 2. 2. 2.0% « 1. 1. 2. 2. 2 2. 
wc) Sige | Sime | Sak gia | soe ese eee) | cae | SS ee | Me ee 
1954-December . 275, 16% 273,732 6,3%6 6,315 2.292 | 2.292 | 1.963/ 1.068 | 1.895 1.795 2.480 | 2.766 2.66% 2.633 
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Table 5.- Treasury Holdings of Securities Issued by Government 





Corporations and Other Agencies »/ 
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DEBT OUTSTANDING AND TREASURER'S ACCOUNT 























Table 6.- Statue of the Account of the Treasurer of the United States 
(Im millions of dollars) 5 
un 
End of fiscal Bullion, coin, end currency | Deposite in Federal Reserve Banks | Deposits in Other then ieee = oo 
year or month Total “ — om _— Treasurer of th 
Gola available 2 are pe mee.) © halt v. 8. th 
ag 
IGNB. ..crcccccesees 2370 1,073 igi a 4 123 1,78 283 438 4,932 
adecceaccceeece 3, 1,0e2 219 38 " 103 1, 309 i 3,470 
5, 1, 191 950 143 3, 323 5,517 
ots T, 1,086 176 338 250 5,680 380 51s 9357 
. 7, 1,009 igs 333 355 5,106 Be 512 99 ber 
eeeeeeererecere 5 1 ge 210 o71 538 4e6 y 6 Mas 
mererretenceestoe es or A 4 27% tase 570 476 6766 |‘ 
WBececccccecceces »362 4g3 343 h, 593 146 2/ 6,216 mm 
1GBh<Deo.seccccsees 5,344 Log 166 563 lm 3,462 554 164 5,180 
IPSSTUly.sesececes 6 BS 62h 179 4 54 1n6 6,81 
IE Oe 5/886 vw ra 3 1h3 h 501 135 5, 
September..... 5,533 499 191 3,638 506 37 5,3 
Octoder.sseeee 5,% 488 ws 48h 177 3,672 485 ke 5,314 ’ 
Noveuber...... 2, 496 5 477 wal 3,538 483 161 pas = 
December. ...e+ 9697 4gu wl 397 159 3,036 472 153 5) aa 
1956 January ..eeess 3,438 ue 1% 428 331 1,47 540 187 3,252 Sor 
February....+- 4,950 hgh 168 554 283 2,914 538 19% 4, 756 
Maro. seseseee 7,231 490 159 534 191 5,345 512 159 7,072 
AMWLL. ccecese- 5,876 52 wT 578 352 3,762 515 16s 5,712 







































June 1956 








The Second Liberty Bond Act, as amended (31 U.S.C. 

757 b), provides that the face amount of obligations issued 

under authority of that act, and the face amount of 

2, obligations guaranteed as to principal and interest by 


the United States (except guaranteed obligations held by 
the Secretary of the Treasury), shall not exceed in the 
aggregate $275 billion outstanding at any one time, 


STATUTORY DEBT LIMITATION 





except that thie amount was increased by $6 billion be- 
ginning on August 28, 1954, and ending on June 30, 1956, 
by acts approved August 28, 1954, and June 30, 1955. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 


redemption values. 


Table 1.- Status under Limitation, April 30, 1956 
(In millions of dollars) 





Balance issuable wider limitation....ccccccscccccccccscsesevessssecesesses 


Maximum emount of securities which may be outstanding at any one time, wider limitation imposed by the act 
of June 26, 1946 (31 U.S.C. 757 b), as increased temporarily by the acte of August 26, 1954, amd Jume 30, 1955...cseccceccccccscccccccseceses 28} ,000 


Amount of securities outstanding subject to such statutory debt limitation: 


U. 8S. Government securities issued under the Second Liberty Bond Act, as amemded....ccsccccccsccccccccccccccssececececcecosess 279,300 
Guarentee’ securities (exclwiing those held by the Treasury) ........cccccccceccccsccccccccececseccssccscccevesesscevesecoveees 56 
Total amount of securities outetend ing subject to statutory GOWE Limitation. ccccccccccccccccccccccccccccccesccccecesesseséseesoccessooesoce 275,378 


COO COSE TOSS EHEHEOEO OSHS ESET OEOEEEEEEEEOEEOO ESOS EEESESESOS 5,622 





Source: Bureau of the Public Debt. 
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Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding April 30, 1956 
(In millions of dollars) 





Class of security 





Debdt bearing no interest: 


Excess profite tax 
ial notes of the ted 


i 


States notes (less gold 
te for retirement of national benk and 


ait: 


Guarenteed securities: j/ 





Treaswy 1 wb! PPPPTTTTTTTITITITITITITITIITTIT TTT iTieieei ieee 20,812 

Certificates of Amdedtedness..ccccccccccccsccccesesssesssececssececceeseeeees 20,759 
MOO cccccccccccesccccceccscecesesesececesesesesecssecseesseesevess 360088 
s.. UPPITITITITITITITITITITTTITTT LTTE r) 


Treaswy ° 
Panama Camel Doms. .ccccccccccccccccccccecesecesesecesesssececscccesecseesese © 50 50 
Gebel, MME. o<i a ddniihdiidssiscesccccedidh Mldodscaactébcccssccccccccbese 159,509 50 


United States savings i PITTTITITILITILLL LLL ELE LLL LLL LLL 51 
TOTMA BOMBS ccccccccccccccsccvessccsesesesececcceveseeesecese 1 
Uni 


States: 
International Monetary Fund BewEOWccccccccccescccccccccccccccccecccccecccccse 1,666 
ink cks ins ci abehaneeonneconnensceneesons 


Dearing RO INteTESt. ccccccccccccccsccccscccecesesececccecccscesecesese 
bearing no interest 


SOCOSSOOOSEO OES SETEEESEOSESEE OOOO OOOO OOOH EOOOOOEED 1,718 2 
Total public LT . PPTTTTITITITITITITITITITIT LTE EL 275,322 2B 


Interest-dearing. .ccccccccccccccscesececcesceceseceseseseseresesecocscocecececeeesese 
LL. PPPPPTTTITITITITITITITITITITITITITILITLI TTL eee 


Total guaranteed Ta) rh> | PPPPTTTITITITITITIIITT TITTLE 
Total public debt and guarantecd securitios.....cccccsececsseceresecsccesccccceceseseuses 275,378 467 275,845 





) 159,559 





: 

U. 8. savings bonds (current SORTA WN cccccchdocécssbcodccccesocesets hil e AL 4 
Depositary BOMAS..cccccccccecccecesccocesesesecesesevecessseccccesceceseseees 32 32 
Treasury bonds, Amvostment SOTIOG..ccccccccccecesescccsscescceseccscceseseees 12,077 ® 22,°TT 
Total nommarketadle...cccccccccscccccccccccscccesccesesesscecccsscseesseseess 70,129 e 70,129 

Special issues to Goverment agencies and trust funds.......ssesscccceeeeecseces 43 ,389 

Total interestebdearing BOOUTACIOS. cccccccccccccccccocccecesesesccccecesecesececes 273,028 50 273,078 


Matured securities on which interest has Coased..ccccccsccccsccccccccccecccevececeees 576 








43 ,389 
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Source: Bureau of the Public Debt. 








1/ Exoluies guaranteed securities held by the Treaswy. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding April 30, 1956 
(In millions of dollars) 
fount of maturities Amount of maturities —_ 
Callable issues Callable issues 
Year Pixed classified ty Year Fixed Classified by Ye 
and Description of security }/ matu- year of: and Description of security }/ matu- year of: ax 
month rity month rity 
issues First fa issues |- First = 
call rity call rity 
19% 1999 1962 
SR ncck MBMiccecsenccceoncecnboecossenss 8,007 - - Feb...| 1-7/8 Note - 2/15/59-A 5,102 - - Ju 
June..s| BAS...ccesereees ESE SRE See sts 6,402 ° - || Maxr...| 2-3/86 Boma - 3/15/5159 - - eT 
Certificate -  6/22/56-B 1,486 - ° a 
ae senepineen exten) fsbo epee ; ; Apr...| 1-1/2% Note - 4/1/59-BA ug - - 
(tax anticipation series) . June..| 2-1/4 Boni - 6/15/59-62 ~ 5,273 - 
DOSE isidecreriaexeceeseceres oede 6,403 - - Sept..| 2-3/46 Bont - 9/15, ° - 
2-1/s$ Bond - Hye - - sin 
Aug.+++| 2% Note - 8/15/56-B) 12,547 - . 1963 
Oct...| 1-1/2% Note - 10/1/59-m0 9 - “Tu 
Te ey ted 3 3 ee = || pe0...| 2-2/06 Bond 12/15 /59-6e 463 
2-1/4 Bond 9/15 /56-59 - | 3,80 - ae mon — v= . 
Hates 1-1/e$ Bote : 10/1/s6-m0 550 : L. Total. cccccocccccccccseseccceses r ? , De 
Dec....| 2-5/8% Certificate -  12/1/56-D 9,083 - : 
GUN 55. 55s kegheckee padeed 47,448 6,252 - 
1964 
Ju 
De 
1957 
Feb....| 2-5/8% Certificate -  2/15/5T-A 7,219 - = || 1960 
Mar....| 2-3/8% Bond - 3(ap(aT—op - 927 sp ay eaeae acaiati - a St 
2-7/8% Note - 3/15/5T-A| 2,997 - ° Oct...) 1-1/2 Note - 10/1/60-E0 277 - 
APY ces 1-1/24% Note - 4/1/57-EA 531 7 - Hov... 2-1/8% Bond ps 11/15/60 3,806 di De 
May....| 1-5/8% Note - 5/15/57-B) 4,155 ° < Dec...| 2-3/s% Bond - 12/15/60-65 - | 2,465 
Aug.se.| 26 Note - 8/5/sT-c| 3,792 - - DN iitnidackeeuiie coamiawie A  ,282 1,485 
Oct....| 1-1/2% Note - 20/1/51-@ Bek . : ‘ 1966 
Total. cccccccscccceccsesecesececes 19,519 927 e Ma 
os 
2958 Dex 
Mar... | 2-1/2% Bond - 3/15/56-58 - - 1,49 
ABP esos 11/24 Note at 4/1/58-BA 38 a al 1961 
June... | 2-3/8% Bond “o 6/15/58 4 ,2h5 i. a Apr...| 1-1/2% Note - 4/1/61-BA 5 ~ ve 
e 6 fabs . e Sours 
He fam ~ iy ty 4,392 = . Jume..| 3% Panama Canal bom - 6/1/61 50 - V : 
Oct... | 1-1/2% Note - w/i/se-m 121 - + Sept..| 2-3/0 Bond - 9/25/61 2,239 - 
Dec..s+ | 291/2% Bond - 12/15/58| 2,368 - ° Hov.,.| 2-1/2% Boni - 1/15/61 11,177 - 
Total. cccccccccsecececesesecscess 11,509 919 1, 44g Total..... . eeeceece 13,471 © 
Footnotes at end of table. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding April 30, 1056 - (Continued) 
a (In millions of dollars) 
va ‘mount of maturities Amount of maturities 
4 Year CatieBie seowe fl vear Callable issues 
ay Description of security 2/ | Mizet | amogel ant Description of security 3/ | Pixel yaad 
month rity — rity Final 
; iesuee First bere § iesues First ao 
wll call rity call rity 
1962 1968 ; 
- - . 6 2 - - ° a - 63-68 - - 2, 
: June ans aoa ¢ eae ~ 4 . at 5 27 Dec 2-1/2% Bond 12/15/63 825 
Dec... | 291/46 Bond - 12/15/59-6e - _° 3,463 
. Oe Se ton OF - | 2,25 | 8,738 || 1969 
e Jue. | 2-1/26 Boni - 6/15/64-69 ~ - 3,752 
4 Dec.. | 2-1/2% Bnd - 12/15/64=69 ° ° 3,828 
1963 ee See - - 7,580 
° June.. | 2-3/¥$ Bond - 6/15/58-63 - - 919 
me Aug... | 2-1/2% Bont ~ 8/15/63 | 6,735 - - 
a Dec... | 2-1/a% Bont -  12/15/63-68 - | 2,685 = || 1970 
Cn ee 7 I Ape 6,755 2,625 919 Mar.. | 2-2/6 Donk ~ 3/15/65~10 es ” 4,725 
1964 19Th 
a 2-1/2% Bond 6/15 [64-69 ' 3,752 q Mer.. | 2-1/2% Bom - 3/15/66-71 - - 2,959 
Dec 2-1/e6 Bont - «= 12/15 /64-69 - 3,828 . 
TTT re: svdecbacess - 7,580 - 1972 
Jue. | 2-1/28 Bom - 6/15/67-T2 - ~ 1,876 
ais Sept. | 2-1/es Bont - 9/15/67-T2 - - 2,716 
Ver... | 2-1/2% Bont - 3/15/65-70 - 4,715 ° Dec.. | 2-1/2 Bond - 12/15/67-72 ° ° 3,799 
Dec... | 2=3/4f Bond - 12/15/60-65 > e 1,485 WE dokctcccccndecned mab eens ~ ~ 8,391 
Gites istic cadulgsbigoatddccdes - 4,715 1,485 
— ir 
1966 Jue. | 3-1/uh Bont - «26/15/7883 > 1,606 ” 
Mer... | 2-1/2% Bond - 3/15/66-71 . 2,959 - 
2983 
1967 ~ 6naite-6 : Ime. | 3-1/s6 Bont - 6/15/78-83 ~ - 1,606 
June.. - Boni ‘+ = 4 ,15 
o-ifes Boni SAS/61= TE - 1,876 . 
Sept 2-1/2% Bon - 9/15/61-Te ° 2,716 : 
Dec Q-1/e6 Bont = = (12/15/67-Te - 3,799 = || a995 
DA ccdoososediledinnisbctilee - | 8,392 | 2,15 || Fev..| 36 Bom - 2/15/95 2,745 ‘ . 
: Bureau of the Public Debt. date of issue of each security, eee "Market Quotations") for tax 
- 1/"%t should be noted, that callable teense agpear tice in thie cclum, status, see “Treaewy Survey of Omership.* 
omce in the year of first call ani again in the year of final matu- 2/ Mot called for redemption on March 15, 1956. Callable on four months’ 
ri Callable issues with respect to which a definite notice of notice on September 15, 1956, succeeding interest payment date. 
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Table 2.- Offerings of Treasury Bills 
(Dollar amounte in millions) 





Description of new issue 










































































Issue date Maturity Mumber of | Amount of waount of bids accepted 
date days to | bids Total On compet- | On nomocmpet- 
saterity | tenteret amount itive basis | itive basis 2/ 
Series: 
WWD Deo. lesecessccsees Mer. 1.. 91 2,213.7 1,601.2 1,387.2 214.1 
Dec, leeeevecesecee Mar. 8.. 91 2,155.0 1,600.1 1,3 el 223.1 
Dec. Weecececccecce Mer. 15.. 91 2,520.0 1,601.1 1 3-3 237.7 
Dec, Beccccccecseces Mer, 22.. 91 2 oy) 1,600.9 oy 249.1 
Dec, BDecccccccceces Mer. 29.. 91 2, eT 1,602.9 1, 2 195.8 
1956-Jen. Secccccccccece a. See 91 2 459. 1 9 1,368.0 214.0 
Siig. Mitsecounsdbese age. 22.. 91 avvge.t Hee 2,329.7 270.8 
Jen. Weeesecevesese apr. 19... 91 2, el 1,601.6 1,335. 286.0 
Jan. eeeeeeeeeeeee a. ee 91 2,596.0 1,600.8 1,345.3 255.4 
BH. Becccccccccece May 3 92 2,347.2 1,600.5 1,37. 226.1 
Fed. Qeeccececccecs May ».. 91 2, 3 1,600.8 1,370.5 230.3 
Fed. Werccsecccceee Mey 17.. 92 2,389.1 1,600.1 1,393.1 206.9 
Fed. Weccccecececes May od 91 2,450.1 1,601.3 1,359.9 2h1.4 
Mar. lecccccceccces May 31... 91 2,592.7 1,604.4 1,386.0 218.5 
Mer, leeececeeeecece June P he 91 27356.0 1,600.2 8 219.3 31.1 
Mar. W.cccccccccee dune 14... 91 2,42h. 1,600.2 1,352.9 247.3 hb 
Gila BPescesecctecse Jwme 21.. 91 2,762.7 1,600.6 1,314.7 .0 & 
Mar. 29. -ccccccesess Jme 26.., 91 2,566.0 1,600.4 1,358.1 2ke.3 128.4 
MBs —Fecccccccccece duly 5.. 91 2,176.4 1,600.1 1,359.3 240.1 30.3 
Age Wesccccececase duly 12., 91 2,471.5 1,601.2 1,323.3 277.9 36.2 
Apr. Iorreeeeereres duly 19.. 91 2,339.0 1,600.0 1,317.5 5 36.9 
apr. eeereeererece July * 91 2,527.0 1,601.5 1,333.4 268.2 32.2 
Mey 3 Seeceeeeecce aug. Qe 91 2 478. 1 6 1 354.7 2hh.9 80,1 
may lenpheaasee” a 91 atte 1,600.6 1,365.4 235.2 2h. 
way 17 eeceeeceserce aug. ea 91 2,558.0 1,600.7 1,369.7 231.0 es 
May Peececeseces Aw. 23.4 91 2 9 1,600.0 1,375.9 22h.1 oT 
a 31 Decesecesece ag. 30.4 91 2, 9 1,600.1 1, 2 211.8 118.3 
Tax Anticipation Series: 
1955<Dec. Wosccescescssecs Mer, 23.. ce) 4,130.2 1,501.4 1,148.3 353.1 - 
On total bids accepted - On competitive bids accepted - 
Issue date , Bauival High 
per bmntred rate 2/ Price per hundred | Equivalent rete 2/ | Price per hundred | Equivalent rate 2/ 
Regular Series: (Percent ) (Percent) 
1955- Dec. Lecoccccceccce 99.381 2.450 99.400 2.37% 
Dec. eeeeeeeseeeee 99.375 2.471 99.393 2.401 
Dec. Weeccccccecece 99.3% 2.591 9.393 2.401 
Dec. Becccocccecece 618 99.350 2.571 
Dec. BWeeecccccccece 99.321 2.687 99.355 2.552 
1956-Jan. Secccccccccece 99.371 2.489 99.393 3/ 2.401 
Jen. eeeceeeceeoce 99.34% yo 99.393 2.401 
Jan, Weeecccccecsese 9. ‘70 2. 99... 76 2.469 
Jan. eeceeeeeeeeee 99. 33 2.2k4 9 2.215 
BH. Bicccccceseces 99.3 2.402 99.406 6/ 2.350 
Bed. Decccccecccece By + < 99.429 2.259 
Fed. cocececccocce 333% 2.368 99 443 2.208 
Fed, 23.cccecccecece 8 2.430 99.403 7/ 2.362 
Mar. eeeeeeeeeeeee 99. 2,409 9 2.401 
Mar, Pettcceebedies 96 2.1 bag 4 ¥ 2.120 
Maw. Weececcccccceel 99.400 2 99.410 2.334 99 
Mar. 22.rccccccccces _ 2. 99.415 2.314 99 
Mar, 29.cccccececece 99.452 2.173 99.457 2.148 99 
as. . Ghana coceccces 99.394 2.397 99.401 2)/ 2.370 99 
Gt Miissextooses eo 99.369 2.497 99 432 2.247 99 
Ms. Weoceceescered 99.300 2.769 93-380 38/ 2.690 99.290 
MB Besccccqececes 99.295 2.768 99.300 2.769 99.293 
May 3 eeceeeeseoos 99.307 2.71 99.317 »/ 2.70 99.305 
May 10 ecececerocoe 99.362 2.524 99.366 2.508 . 99.360 
Mey: BF seccescceces 315 2.708 99.330 35/ 2.651 99.322 
May Peoceccesece 99.317 2.72 99.323 2.6 99.324 
May 31 Dececesccece 99.350 2.573 99.352 2. 99 348 
Tax Anticipation Series: 
1955-Dec. Weececsccesscce 99.322 2.465 99.360 16/ 2.327 9 
Source: Bureau of the Public Debt, $200,000 at 99.448, $400,000 at 99.445, and $200,000 at 99.431. 
}/ Tenders for $200,000 or less from any one bidder are accepted in full Li/ Baooept $200,000 at 99. $300,000 
at average price of accepted campetitive bids. $702,000 at 99.451, ani 000 at 
2/ Bank discount basis. 32/ Bmoept $300,000 at 99.405, $100, 
¥ Except 000 at 99 400. $300,000 at 99.370, $300,000 at 99 
Emept $300,000 at 99.686, vy Bxoept $400,000 at 99,800 ant $ 
, == are S00 ah 9p.N00. Except $700,000 at 99.325. 
Sxoept $100,000 at 99. 15/ Exeyt $500,000 at 99.375, $200, 
¥ Exoept ,000 at 999036 $175,000 at 99.365, $560,000 at 
Except 000 at 99.430, $800,000 at 99.429,$200,000 at 99.408, and  6/ — $100,000 at 99.520, $100,000 
$715,000 at 99.400. ami $150,000 at 99.400, 
9/ Emeopt as at 99.487, $200,000 at 99.47%, ami $400,000 at 99.469. p Preliminary. 
J0/ Except $1,000,000 at 99.hé9, $475,000 at 99.452, $1,400,000 at 99.450, 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 






































































fave Date <r etal th mount of Amount issued 

pe pew og one Description of security tendered Yor _ | Im exohange | ALiotment 

. opened. os Meverity | First call | cash 1/ | Bechenge oom A | securities 

12.9 (In millions of dollars) 

21.0 - = 6 m | ccenncassee 4 < 

09.8 caste |) Yale | ieee ce RR lore be | IIIT 1163 | ST yon | 988 / 

21.9 8/./52 8/15/52 | 2% Certificate = 8/15/5390 3/ |} lyr «| cnncccwence - 2,008 3/ ~ 2,008 3/ 100 

23.8 9/15/52 10/1/52 | 2-1/8% Note - 12/1/53-a lyr @ w- | ccvdederses - 10,542 - 10,542 100 

a 6 h/ | 0/i/se | 1-1/2h Note - 10/1/5T- coer” = E coedoaeoe - Sh 5/ ~ Sen 5/ 100 

“ef ufit/se | 8/s/se | 2h certificate = 8/15/s3-03/ | Ler | ewe eeseeee : 873 3/ - 873 3/ 100 

a. if ie ’ e 

mz:} cis | {2S |tiees = saseey [5% wa fi | > | lw] ft | May |} mor 

13.9 4/ 4/1/53 | 1-1/2% Note - h/1/56-za Rae. —-- | copewctibae - 383 - 383 100 

17.2 4/13/53 5/1/53 | 3-1/4 Bond - 6/5/83 |307r Wm | SB yr lbm | 5,250 418 8/ | 1,288 418 8/ a/ 

het 5/20/53 6/1/53 | 25/86 Certificate = = E/1/B of Lyr | ceweeeeeees - 4,858 é 4,858 100 

4 1/6/53 1/15/53 | 2-1/2 ene ae 3/22/5h-0 ead oes 8,687 - 5,902 - / 

4 8/5/53 8/15/53 | 2-5/86 Certificate -  8/15/54-D lyr vestesscééo - 2,768 - 2,788 100 

0.3 siaten «| ( SR SA etter oe Se cw fee | lot RS | ee ee ee 

20.3 4/ 10/1/53 ‘| 1-1/2% Note - 10/1/58-m Se LL AD ecnwavectec ~ 21 - 1 100 

103 10/28/53 11/9/53 | 2-3/4% Bona - 9/15/62 We AS°E0 te. | oc ccereanne 12,543 - 2,239 - - 2/ 

: 2 1-7/8 Note - 2B 1 B | coceccccces - 8,175 ' ~ 8, 
es 12/18/53 { ae 2-1/2% Bond - ty /58 6/ ie Bi SR ectencthes - 178 6/ - 1700 6/ } 100 4ib/ 
fe 2 SS eee re e ’ bas , 

—— en» |{ EP | ition MGR LG og a [iit >| alse > [ait |} oa 

OS 4/ 4/1/5h | 1-1/e% Note . - 4/1 /so-Ba et |... Si seneddanebee - ng - 19 100 
5/4/s% 5/11/54 | 1-1/8h Note -  2/15/59-A Sgr 9 B | veccccecess 9,750 - 2,205 - u/ 

“Fy 191% | {orci | sa/opcmtariete = sites lig ee on,cas sd > | See |} oa 

) 1/21/5% 8/e/sh | 1% fvtsiete 3/22/55-C Rao Re 9,250 - 3,734 - 29/ 

0 8 = - oe eee * * 

en | {epee | zum certcime = Onaimz aa ary | seer > | mee) 2) pate |) wow 

2 9/23/54 10/4/54 | 1-5/84 Note - 5/15/57-3 we YO ere ry 8,190 - 4,155 - “e2/ 

; 4/ 10/1/54 | 1-1/2% Note - 10/1/59-m 5 yr ceeneoceces - 9 - 9 100 

8/15, 1-1/8% Certificate - 8/15 20/| lyr Wesdecdeus - 4,919 20/ - 4,919 20/ 

3 » ificate - ‘ ‘ 

: eat re fet beat =e ge gg fs | o> | BB] fa ey 

25 2/15 1-5/8% Note - /15, lyr 2m > Leecndbececs - 8,472 - 8,472 

19 efi/ss | le 24 ~—sNote - taser le 6 t& % tecebdcctes - s - r 

: (elo. ss ..:. Meee tS | a2 ay Pee 

4 = - 6 BR Peevccdec ove J ” - 

3 3/22/55 /ifss | 1-3/8 hae [22 /55-8 2b 7,938 . 3,220 9/ 

7 4/ 4/1/55 | 1-1/2% Note - 4/1 /60-BA Ser | eee ee eeeee - 198 - 198 100 

4 5/3/55 5/11/55 |2% Note © B/S /HE—BV7/| lyr = 33m | cececccccee 3,989 3,17 27/| 2,532 3,17% 27/ 28/ 

2 1/8/55 1/18/55 | 1-7/8 ~ so) 3/22 /56-A S wm TVitesetecces 10,620 - 2,202 - 30/ 

9 1/12/55 2/15/55 | 3% Bond ~ 2/15/95 2k/\so yr shoeoseseee 1,720 2h/ - 21 2h/ - 32/ 

7 ii B/if/s5 | 2% ey 6/22 /56-B Wb wm | cdeccdssses . 1,486 - 1,486 

“4 ‘ 5/11/55 |2% Hote = 8/25/6-BQ7/|Lyr 3m | ceseesceeee ° 6,82 27/| = 6,842 27/ ma . 

22 10/3/55 10/11/55 | 2-1/ Certificate -  6/22/56-0 Sm | cosccces aon 5-000 2 2,970 - 3h/ 

Us (tax ant. 32/) 

2 4/ 10/1/55 | 1-1/2% Note - 10/1/60-— pe - 278 - 278 100 

ef arom | [eae lero: BER ate ca fim | of | Ba] > | a |} 

6, sisis6 | { BRIS | s2/es certo > AEA adem CS [sc | ot | Bh aw D | Ee) ay 

TD, 4/ | * u/1/56 _| 1-1/24 Note -  4&/1/61-BA SEG Prertonsconns a 19 S 19 100 

Source: Bureau of the Public Debt. Footnotes on following page 
66, 
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Footnotes to Table 3 


2/ Consists of all public cash subscriptions and subscriptions by which were called for redemption on December 15, 1954. Total ex- 

United States Government investment accounts. changes in the two offerings amounted to.$8,477 million, _ 

2/ Wonbank subscriptions were allotted in full. Commercial banks‘ @i/ Holders of the 2-5/8% certificates, maturing August 15, 1954, and 
subscriptions for amounts up to and including $100,000 for their the 2-5/8% certifica » maturing eptember 15, 1954, vere offered a —- 
own accout also were allotted in full. Commercial banks’ sub- choice of exchanging the securities on August 15, 1954, for either 
scriptions for amounts over $100,000 for their own account were the one-year certificates or the six-year, three-month bonis. 
allotted $100,000 on each subscription. 22/ Subscriptions for amounts up to and incluiing $50,000 were allotted De 

3/ The 2% certificates dated August 15, 1952, were reopened with in full. Subscriptions for amounts over $50,000 were allotted 50 t4 
all certificates of the series identical in all respects, as an percent but in no case less than $50,000. 
exchange offering for the 1-7/8% certificates which matured 23/ Holders of the 1-7/8% notes maturing December 15, 1954, the 2% bonis im 
December 1, 1952, Total exchanges in the two offerings amounted maturing December 15, 1954, and the 2% bonds called for redemption 
to $2,682 million. on December 15, 1954, were offered a choice of exchanging the securi- 

4/ Exchange offering available to owners of nonmarketable 2-3/%% ties for either the 1-1/8% certificates, the 1-1/k% certificates, or = 

Bonds, Investment Series B-1975-80, dated April 1, 1951. the 2-1/2% bonis, 
For further information on the original offering see "Treasury 24/ The 3% bonds dated February 15, 1955, were reopened with all the 2 
Bulletin” for April 1951, page A-l. Amounts shown are as of bonis of the series identical in all respects, as an additional cash 
May 31, 1956. offering on July 11, 1955. The total amount issued in the two 

5/ Amount shown inclutes by Federal Reserve System Open operations vas $2,765 million. , 
Market Account amounting to $714 million. 23/ Holders of the 1-5/8% certificates maturing February 15, 1955, ani 

6/ The 2-1/2% bonis dated February 15, 1953, were reopened with all the 1-1/2% notes maturing March 15, 1955, were offered a choice of 
the bonis of the series identical in all respects, as an exchange exchanging the securities on February 15, 1955, for either the one- 7 
offering for the 2-: notes which matured December 1, 1953. year, one-month notes or the two-year, six-month notes. At the 8 
Total exchanges in the two offerings amoumted to $2,365 million. same time holders of the 2-7/8% bonds of 1955-60, called for 
Holders of the 1-7/8% certificates which matured February 15, 1953, redemption on March 15, 1955, were offered a choice of exchanging 9 
were offered a choice of exchanging the securities for either the the securities on February 15, 1955, for either the one-year, one- 

» aogan eumpetes «Se Sey, Se ee month notes or the forty-year bonds. 1 
The bond offering was made available for exchange — 26/ Also designated tax anticipation certificates, acceptable at per plus 
savings bonds maturing from May 1 through December 31, 1953. in % of income and ‘ite texes u 

2/ Total allotments on cash eubeoriptions vere Linited to appruxintely oy Ay a lela _ 

1,000 million, Nonbenk subscriptions in amounts up inoluting The 2% notes dated 17, 1955, were reopened with all the notes of 
$5,000 were allotted in full. All other subscriptions vere allotted ay/ Se a eo le ane to ae 2 
20 percent. Commercial banks' subscriptions were restricted to an 1-1/8% certificates maturing 15, 1955. Total exchanges in the 
amount not exceeding 5 percent of their time deposits as of two offerings emomted to $10,015 million. x 
Decenber 31, 1932. The Treasury aleo reserved the right to allot 28/ Cash subscriptions for $100,000 or less vere allotted in full. Sub- | 
limited amounts of these bonis to Government investment accounts, scriptions for more than ,000 were allotted 62 percent but in no 
vhich subscribed to « total amount of $118 million. case less than $100,000 | 

10/ Also designated tax anticipation certificates, acceptable at par plus 29/ Also designated tax anticipation certificates, acceptable at per plus 
ay ag ~ iigeiuamealine danse sagegel moral emma acorued interest to maturity in payment of income and profite taxes - 
due March 15, . due March 

12/ Subscriptions for amomts up to ani including $100,000 were allotted 30/ Suestpndany’ Ser $200,000 er Dé elie aioeued? $0 #1. Subscrip- 1 
in full, Subscriptions for amoumts over $100,000 were allotted 67 tions for more than $100,000 were allotted 19 percent but in no case 

il fees th ae ee 45, 1958, wee offeued less than $100,000. one PR 
Holders of the 2% bonis matured September 15, Subscriptions from sevings- investors totaled million and | 
&@ choice of exchanging the securities for either the one-year certifi- a camiaalaasas- ib aeseanee incarnate tine cik-taae leventens 
cates or the three-ani-one-half-year notes, totaled $970 million end were allotted 30 percent. Subscriptions 

13/ Subscriptions for amounts up to ani inoluling $10,000 were allotted in for $25,000 or less vere allotted in full. Subscriptions for more 2 
full. Subscriptions from mutual sevings banks, insurance companies, than $25,000 were allotted not less than $25,000, In eddition to the 
pension and retirement funds, end State ani local governments were amount allotted to the public, $25 million of the bonds were allotted 
allotted 24 percent. All others, inoluling commercial banks, were to Government investment accomts. Savings-type investors vere given 
allotted 16 percent but not less than $10,000 on eny one subscription. the privilege of deferring payment for the bonds, provided that not 

14/ Holders of the 2-1/8 notes maturing December 1, 1953, were offered less than 25 percent of the bonis allotted were paid for by July 20, 3 
a choice the securities for either the twelve-and-cne- 1955, not less than 60 percent by September 1, 1955, and full payment 
half-month notes or the five-year, ten-month bonds. ty October 3, 1955 7 

15/ Holders of the 2-1/%% certificates which matured February 15, 1954, 3g/ Aleo designated tax anticipation certificates, acceptable at per plus 1 
and the 1-3/8 notes maturing March 15, 1954, were offered a choice accrued interest to maturity in payment of income end profits taxes 
of exchanging the securities on February 15, 1954, for either the due Jme 15, 1956. | 
one-year certificates or the seven-year, nine-month bonds. In ad- 33/ Holders of the 1-1/8% certificates which matured August 15, 1955, were 
dition, holders of the 2% bonds maturing June 15, 1954, and two offered a choice of exchanging the securities am August 1, 1955, for 
{seus of 2-1/4 bonds called for redemption on due 15, 1954, vere either the ten-and-one-half-month certificates or the one-year, three- 
given an ty to exchange their holdings on February 15, 1954, month notes. z 
for the 2-: bends. 34/ Subscriptions for $100,000 or less were allotted in full. Subscrip- 

16/ Subscriptions far amounts up to emi Moluling $10,000 were allotted tions for more than $100,000 were allotted 32 percent but in no case 
in full. ALL other eibecriptions wae allotted £2 percent but in no ey) eae 
case less than $10,000. The 2-7/8% notes dated December 1, 1955, were reopened with all the 

A1/ Holders of the 2-5/8 certificates maturing June 1, 1954, were offered notes of the series identical in all respects, as a ial exchange 
@ choice of exchanging the securities on May 17, 1954, for either the offering for the 1-5/8% notes maturing March 15, + Total ex- 

PV yy ye changes in the two offerings emoumted to $4,392 million, V 
Also designated anticipation certificates, acceptable Holders of the 1- certificates and notes, both maturing 
a ee eee eee sah gs We pp ty yt ye Se 

March 15, ° December certificate twro= 

19/ Subscriptions for amounte up to and incluling $50,000 were allotted tas may y+ nlaggan alesis ninety afaaions 
im full. Subscriptions for smounts over $50,000 were allotted 32/ Holders of the 1-5/8% notes maturing March 15, 1956, were offered a 
40 percent but in no case less than $50,000. ghoice of exchanging the securities on March 5, 1956, for either the 

20/ The 1-1/8% certificates dated August 15, 1954, were reopened with eleven-ani-half-month certificates or the two-ani-one-half~yeer notes. 6/ 
hb a due the STUD satan teach axtnel Baebes 30) Holders of the 1=1/2% notes maturing April 1, 1956, were permitted to 

‘ering ‘ad , " 
1954, the 2% bonis which matured December 15, 1954, and the 2% bonds exchange their securities only for the certificates 
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Table 4.- Allotments by Investor Classes on Subscriptions for Marketable Iseues of Treasury 
Bonds, Notes, and Certificates of Indebtedness / 
























ex- : (In millions of dollars) 
ana Iesve Allotments by investor classes 
fered a 
U. 8. Gor- State and local 
deal Amount issued =| errment vate |Soverments 5/ 
aened Date of Semecinant | OMT scat a | eee phe a Dealers| All 
9 finano- Description of security In qoute en viduals) companions a rations| and re- | Pension and other 
ing For — 2/ = tirement| 2 re- | Other | proxers 
J cash | for other | peserve funds ceoenent funds 
securi- ececurities| penks 
tes, or 
2-1/¥$ Cert. 2 -| 8,14 4 2,279 | 187 150 230 1, 
- esis {est ea’ ahs of ae, | ee 9 | 20 y ¥ 3 be | 25 
silts] s-iMoroma Soret | {8) ) | S| S| Bl wl OB) URC UI 
ape 6/1/53| 2-5/8 Cert.  6/1/S4-B -| 4,856 1,153 | 2,015| 98 13 TT v v/ 366 162 | 8 
> 7/15/53| 2-1/2 Cert. 3/22/sh-c 8/ | 5,902 - - | 4,520) 56 4o 100 | 917 . 1} 6) us| & 
he 8/15/53| 2-5/8 Cert.  8/15/54-D ‘ 2,788 1p 1,329} 17 8 e7| su 48 2] 156 9 | 362 
2-5/84 Cert. 9 - ry 86: 1,279 | 106 1431 96 | 65% 50 6| 29 1,042 
=. 9/15/23 {33a Note Asiana >| ater > | afm | he 1h0 %| 155 3 2| “to| 188 | "6 
ae 11/9/53|  2-3/u$ Bona = 9/15/61 2,239 50 | 1,296| 127 190 5 | 9 4g 9| 6%] 1%} 6 
va 1-7/0 Mote 12 -| 8,2 6, ne 12 2 1 1} 200 he 
tense 12/1/33 {rie Bond ry 9/ a ne | 1 43 61 | ip 3 1} 26] 169 4 
ptes of 1-5/8 Cert. 2 - j P 1, 46 6 * 218 
‘for the 2/15/% ba} Bond See . win ’ 7) 333 209 467 aonb = 92 7 2 50 293 
26 1138 16 216 
ay 5/x1/s| [2°1/86 Bote —2/15/29-A {2s200 2 ar - Lobe ‘G TH 3 aly % i rf 27 x0 
¢ in no 1-1/8 Cert. 5/17/95-B ot a 1,686 986 | 68 28 4 556 6 - 6 
aes 8/e/sh| 1% Cert. 3/22/55-0 8/ | 3,734 - 1} 2,0) 39 9 ha |2,146 3 1) 16| we! & 
1-1/8% Cert. 8 -D - 847 » 30 4 17 | 236 
woe 8/is/ss| {31/85 gent’ 12/as/eo =| 39 ST sett Bk. wedded 2| | im | Bo 
ny 10/6/54| 1-5/8h Note 5/15/57-B 4,155 - wz | 2,78) mw 98 7 | MT 69 2) 87) 34) 17 
1-1/0% Cert. 8/15 20/ -| 4,929 763 57 9 1 *| 3° 3 - 6 6 z 
12/15/54) } 1s; Cert. 12 - x 1 kl 1s *| 31 120 
ee one (it Bond eas - at a | 5%508 | ae 206 «| wke| ise 7 un} 156 | 2h0 | hb 
ions Note -| 8,¥ 4,012 - ne 6 2 > 220 
more ensiss| [29 Hove Waaiere =| ome 1 | eto | “6 23 8 "3 % >| 2e| Se | io 
a to — 3% Bond. /15, - 1,924 1 1,190 70 130 10 1 3 354 17 
pred u/r/o5| 1-3/8$ cert. 6/20/55- 8/ | 3,220 - - | ajgu| 2h 39 & |2,009 1 e| 9] 35] 29 
t not > ° 6 iB . 62 | 101 
od 2, 5/17/95 2% Note 8/15/56-B {er 3,27 1,686 m Ri 5 . 6 3 J . os 7} 134 
—_— 7/18/55| 1-1/0p Cert. 3/22/96-A 8/ | 2,202 - - | 1,067) 37 17 1| 988 1 1) 36 | 28 
per pine 1/20/55| 3% Bom 2/15/95 3/ @e2 - 25 2s} 2 19 105 | 33 10 9 | 2 33 | 60 
Cert. 6 - 1,486 - 387 21 10 | 666 5 2 222 4B 
955, vere 8/a/% {3% gos’ Gree iy| =| Sem | 5m | too] & 32 9| 205 | 32 | | “7 | a 
5, for 10/11/55) 2-2/eh cert. 6/22/56-c 8/ | 2,970 - - | 1,7 hy 18 4 | 976 * 1| 3 6 | we 
’ r 2-5/8% Cert. 12 - | 9,083 5,77 | 1,349 | 108 16 4 2| 3s | 2ko | 23h 
e//os| {2Aleh gene’ 8 -| 2,263 1 | 1,099 | % 2 | | S| o 1} 21] 337 | 232 
2 Cert. -| 7 5,028 570 | 6&9 21 6 26 1 288 
asl 3/5/% {33a Hote Fyrey a a/ =| 20> 18 903 | 35 32 sh | 38 3 =| 395 | apn | abo 





























































Table 5.- 
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and Certificates of Indebtedness 


Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 










Called or maturing security }/ 

















































































Disposition offers Results of ex- 
Date of by Treasury change offers 
refunding —" Description of new 
@ Saupe Description Teowe | out- | Cash Bebe | Sunes security offered 
standing | Tetire- | securi for 
ment offered changed =n 8/ 
(In millions of dollars) 
1/r/se 1-7/8 Certificate - Py ats 8/1/51 aa - 5,216 4,963 253 1-7/8f Certificate - 6/1/53-B 
1-7/8% Certificate - < - 43h = 
8/5/28 Ves Gortitionte - Wiha io 1,832 - 1, B32 LP 258 7... em 8/15/23-C 3/ 
DORA. occccccccescococcvesececss 2,416 - 2,416 2,008 OT 
10/1 /se 1-7/0% Certificate - 10/1/s2-B/ 10/15/51| 10,861 - 10,861 10,542 319 2-1/8% Hote - 12/1/53-A 
12/1/se 1-7/0% Certificate - 12/1/se-F | 12/15/51} 1,063 - 1,063 873 190 2% Certificate - 8/15/53-C 3/ 
2/15/53 1-7/8% Certificate - 2/15/53-A| 3/1/se| 8,868 ° 8,868 8, 73% 134 { sm 2-1/0 peed : Ry 799, 
6 1-7/O% Certificate - 6 -3 4,963 - 4,963 4,410 553 7 é i 
Prky 2% ase Bond seat ohbhees WAR 725 me 725 4b a7 ne Certificate 6/1/54-B 
Total. rccccccccccccccscccocccese 5,688 ° 5,688 4,858 Ge9 
8/15/53 2% Certificate - 8/15/53-C | 8/15/s2| 2,88 - 2,682 2,768 3 oe Certificate - a 
= ii 2-5/8% Certificate - 9 z 
9/15/53 2% 20 Bond 9/15/51-53 | 9/15/%3| 7,98 7,986 1,722 om 2-7/8 Note Aa pra 
" ” 1- Hote - B 
12/1/53 2-1/8% Note i/ifss-a | 10/i/se| 10,582 500 5/) 10,0k2 9,923 18 2-1/0 Bote , ASAP 
(2-1/Wh Certificate - 2/15/5¥-A| 2/15/53 | 8,124 e 8,114 { 253 } 108 12 mamma ’ By, a 
” i é : 1 Certificate - 2 
2/15/s% 1-3/8 Hote 3/15/s¥-a | 12/15/¥9 | 4,675 4,675 { 2-909 } s was toate - hoe re 
- 6 54 6 5,025 _ 5,025 4,083 1,743 
2°1/op Bond Bond ° eas 55 ofes ne 1,501 e 1,501 1,128 373 2-1/2% Bond e 11/15/61 
2-1/4% Bond - 6/15, Thee [so 681 - 681 369 311 


7,007 of 1-5/8 meee 


i 11,177 of 2-1/2% 
| 5/11/95-B 
{2 
{22 


ECan 


,886 of 1-1/8% Certificate 


*897 of 1-7/8% Note 


“aie 


=: gps 
8/15/63 
eps 
wis Paae 


4,919 of 1-1/8% Certificate 8/ 
5,359 of 1-1/4% Certificate 
6,755 of 2-1/2% Bond 


1-1/8 Certificate - 


[ 1-1/8% Certificate 
a 
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Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness - (Continued) 









































































oe Called or maturing security 2/ Disposition offers Results of ex- 
Date of by Treaswy change offers 
refunding Amount Description of new 
or retire- Description — aa cna a Ex yn security offered 
nt standing re bad sec changed in for 
m ment offered cash 2/ 
(In millions of dollars) 
* ° 5,735 1-5/8% Note - 
natal 1-5/8 Certificate - 2/15/95-A | 2/15/54| 7,007 7,007 { 13166 } 106 { 24 ~—s Note - a 
3 2/15/95 | |1+1/2% Note - 3/35/95-4 | 3/15/50| 5,365 - 5,365 | { Beng |} 306 | { RMB Bete > RS 
-c 3/ 1-5/8 Note - 3/15 
2=7/8% Bona - 3/15/5560 | 3/15/35) 2,611 i 2,6. { 1,308 } 36s { 3% Bond - 2haies 
8,472 of 1-5/8 Note 
}-A [TOtAlccccecccesccccecccecccece 14,983 aa 14,983 14,188 TH 3,79 of 24 Note 
0 3/ 1,924 of 3% Bond 
=A 3/22/55 | 1% Certificate - 3/22/%5-0 8/2/54} 3,734 | 3,734 9/ - - - 
 / 5/11/55 | 1-1/8f Certificate - 5/17/35-B | 5/17/s%| 3,886 - 3,88 | 3,17% me 2% Mote - 8/15/56-B 4o/ 
<B 6/22/55 1-3/8% Certificate - 6/22/55-F 4/1/55| 3,210 | 3,210 2)/ ~ - . 
8/1/55 | 11/86 Certificate - 8/15/55-D | 8/15/5%| 8,477 - 8,477 { eee } ag { ¥ — > = Sashes 4 i2/ 
Gert fice - -D 
=D 1-1/s$ Certificate - 12/15/95-E | 12/15/5%| 5,359 ° 55359 { +138 } 387 { pay 3/%% is AY tt 
FE 
‘ 4 2 - 2 -D 
. 2/1/55 | 11-3/46 Note = 12/15/55-B | 12/15/50| 6,854 ° 6,854 { 1 he s60 { 2 ey — - BAs/pe-n a/ 
=, 
 b/ Petit ior dtinlaciibititboppconmped 12,213 : 12,213 | 11,366 8h7 { Her to fee 
“A 
2 ificate - 2 
61 1-5/8% Note - 3/15/s6-a | 2/15/95| 8,472 ° 8,472 or : } 18 p { S/R cont . apsigi-s Ro 
"1 3/5/56 | 111/24 Note - 4/1/56-EA 4/1/51} 1,007 - 1,007 1,005 p 2p 2-5/8 Certificate - 2/15/57-A 
‘ - 7,219 p of a7 Certificate 
RIN, ciscciagapdasconpaciit 9,479 9,419 | 9,328p | sry |{ 3-219 v of 2-5/98 curt 
3/22/56 | 1-7/8% Certificate - 3/22/56-a | 7/18/55] 2,202 | 2,202 2h/ - - = 
Source: Bureau of the Public Debt. 8/ The 1-1/8% certificates maturing August 15, 1955, were reopened for 
1/ Original call and maturity dates are used. the December 15, 1954, refunding (see Table 3). 
eB 2/ All by investors other than Federal Reserve Banks. Q/ Tax anticipation series; $2,216 million redeemed for taxes due 
1 = ee maturing August 15, 1953, were reopened for the March 15, 1955, and $1,528 million redeemed for cash. 
-B December 1, 1952, refunding (see Table 3). 10/ The 2% notes maturing August 15, 1956, were reopened for the 
mA k/ The 2-1/2% bonds maturing December 15, » Were reopened for the August 1, 1955, refunding (see Table 3). 
December 1, 1953, refunding (see Table 3). 1a/ Tex anticipation series; $1,917 million redeemed for taxes dus 
7 robared $900 milion of the 2 5 ese ate enol pd Re Bed 4 dhe ry cabualioatee, aeaguate at per plus 
tem and on jo, Also antic 
=D Deoesber 1, 1953¢ For further fom dee 4 A ot ee We acly to Ee cae ob geen 
60 November 1953, page A-1. due June 15, 
| 6/ It had been announced the holders of these bonis would be given an 13/ The 2-7/0f notes usturing June 15, 1958, were reopenet, for the 
0 opportunity to exchange them for another Treasury iseue after March 5, 1956, refunding (see Table 3). 
February % 1954, This exchange offering was incluied in the re- k/ Tex anticipation series; $1,675 million redeemed for taxes due March 15, 
of May 17, es 1956, and $527 million redeemed for cash. 
T/ Tax anticipation series; $2,669 million redeemed for taxes due p Preliminary. 


-D March 15, 1954, end $3,233 million redeemed for cash. 











United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1, For 


UNITED STATES SAVINGS BONDS 


Treasury Bulletin 









Getaile of these changes see "Treasury Bulletin" for 
May 1952, page A-l1. Series F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which began to mature in January 
195% to reinvest the proceeds in other series of savings 
bonds. In the tables which follow, Series A-F and J sales 
are included at issue price and total redemptions and 
amounts outstanding at ourrent redemption values. SeriesG, 
H, and K are included at face value throughout. Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 


upon which interest has ceased, 


Table 1.- Sales and Redemptions by Series, Cumulative through April 30, 1956 
(Dollar emowmts in millions) 


















































Sel Amount outetend ing Redemptions of interest- 
Seri Sales pod ag Redemptions vering pp a 
es Aiscount Interest- — - 

discount 1 edt Matured debt | scorued discount 

Series WEB cococcccccesese 3,949 1,054 5,003 4,954 we ug in 

Serios E amd B....cccsesecses 83,647 10,098 93, T45 53,016 2/ 40,729 - 56.55 

Series F, G, J, ami K........ 31,612 2/ 918 32,529 15,171 17,000 358 28.39 

Ye RE Ee 119,207 22,071 131,277 73,141 57, 729 408 - 

Source: Daily Treasury statement; Bureau of the Public Debt. Footnotes at enti of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 





(oma 


lions of dollars) 

















Gales plus Redemptions 3/ dmount outstanding 
Period Sales a scorned a : ; taaaedae 
Giccoumt ote price &/ 5/ aiscoumt 5/| bearing debt cntuped debt 
Fiscal : 
eee inate aeuniee TB, 3,054 78,891 359 2h a6 

ie. 7, "97 8,068 5,067 Meort Hy 335 <4 

hee 5,673 1,045 6,718 5,4e2 & a5 pes 57,536 Oe 
5,143 1,149 6,292 6,137 5,609 71.2R 212 
pescbaee 3,925 1,207 5,132 5,109 4 640 | 57, lze 

BB c cecccecesccocces 4, 1 5,791 5,621 5,072 886 91 

Tc adheskanseces 5, 1 6,727 6,515 2.8 $39 062 128 

Bis dtkeccsexede 6,473 1,232 7,71 7,251 6, 58,365 271 

19, 3,505 27 28,077 27,216 Bee 55,052 1n6 
5, 961 pct 5,202 4,708 398 56,707 203 
6, 1,104 7,2 5,840 5,323 517 58,019 229 
2 1,181 5,142 5,651 5,150 501 57,587 152 
= ve | te | fa | 3 | 3 | mw | He | 
1938 6;3 1/236 7,409 6,985 33s 637 57, 686 
WHecccccocececesece 6 1,216 7,492 7,301 6,457 Sak, 57; 62h 
Months: 

WIVUalyscoceccccces 12s 618 589 57 58 hOT 265 
Aagaat.ccccceces or 8 5% 5h3 tho 63 58,450 pe} 
Septenber....+. 462 88 551 Te2 659 63 58,290 
October. ..sseees 451 8 536 5ST. 69 538 232 
November’... .ccses 38 +] 533 526 ro 60 bs ra 222 
December... .ssess 227 593 545 486 39 57,92 62h 

1956 January ..seseeee 645 126 T1 1,126 1,052 B 57,649 543 

Ss Suh - 633 "660 "361 9 57,688 ae 
March..... eteees 518 8&9 606 604 531 B 57,727 haa 
i iccsnses 453 87 539 571 504 67 57,729 408 





























Source: Daily Treasury statement; Bureau of the Public Debt. 
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UNITED STATES SAVINGS BONDS 






























































' for Table 3.- Sales and Redemptions by Periods, Series B through K 
re on (Im millions of dollars) 
lders Seles plus Redemptions 3/ heck catetending 
, see Period Seles pect ecorued eo - 
ritea el Tort price a | discomt 5/| devs | -_ 
luary 
ings iaiigse 50 , hes 2,002 52,447 20,622 20,488 334 31,685 
sales Gitissscnneabus 4278 B 2 3,530 3,368 ie el] ‘ 
Wacdescticiseses 3,993 ry 3,326 193 ° 
} and Svan cdsecstécecioe 3,272 1,035 + 2 3,987 zt 3,506 ° 
Les G pags 1,12 4, s, He 36,908 « 
oe 0653 ies He vise 3751 oe pes ° 
— 5,285 1,283 ra Nes 3,909 36 1285 - 
1 the =a ns as ae 
a eeeerereses ’ 2 2, 22 bd 
ries Tih cothascondbide 7208 Bs "sms ye . a iT see ° 
debt 1GDO.creccccccccces 3,668 2 139 rows 3, a 293 ° 
eee . 3,190 1 4,270 036 3, ns 34,727 bad 
2 1,120 4, 4,098 3,6e2 76 330% bg 
2 1,126 496 4,157 3, 531 36, » 
4, 1,126 6,015 4 bas 3,909 535 38,233 - 
5,368 1,13 6,481 4 652 3,989 We 40,063 - 
Months: 
WTB Talyccocccecece 439 100 548 aR Hes 50 39,432 - 
August. cccccces & 399 3 3 56 39. © 
terest- ‘eeeces rei & te 393 339 533 39/58 ad 
plus Ootober.sescces 4b E be 4 358 305 a 39, 760 e 
Bovember..ccces 358 310 9, 906 = 
December... ee u5 540 383 331 52 3'te3 2 > 
1956 ~Tanuary.ccscces 5Te 1 6a 450 395 br) 40,296 e 
Fodruary..ccees iy oy 560 303 65 0 488 = 
Maroh..cseceses Wo ae Bhg i 343 57 40,637 = 
— BEA. s 0cccdes é 4b 81 kgu woe 345 57 40,729 - 
net 
i Series 7, G, J, enti K combined 
—— Fiscal uy ; 
SR. .iciisii. 21,463 172 21,634 4 m= 18 19,105 - 
Missesecnishadied 2,863 E 2933 5 2 21,205 - 
evt Ma sasscdscsiaeles 1,680 , @22 807 » 22 1h ~ 
WDDL. ccccccccccccccs 1,6n .] 1,962 1,082 1,021 21 23, - 
WB cccccccocccoces 6e9 96 Ez 1,032 990 21 2, ad 
| orpemecupt ee a ie *9 2s A a = 3 
+d peeppeneeter i 2,289 108 1,357 2/692 a's 128 19060 219 
Calendar 
a (eee 23, 23,57 — 2, 2h 20,623 . 
UPN9. ceccccccvecces 1, 2 1, Bs 2 21,501 raf 
WFD. secsccccccccece 2,406 2, 905 17 23,089 ad 
WGBL. ccccccccccccece 93 1,093 1,071 22 22,059 ~s 
WIR. cccccccccccccce was 100 she 2 x 21 22,616 as 
att: ae m | age | oes | athe % KTH a 
155 cccccosccesecece 9OT 193 1,020 2,636 2,498 138 17,861 51. 
Months: 
IG Tuly.ccccccccce 4 2 70 186 180 7 wB, ig 
eeeeccecee 5h BS 136 7 BY.) 
ececee 48 7 5 308 319 9 18,635 
Ootober.ccccces \ 6 216 200 6 18 1 
Hovember.ccccee Mf 6 3 166 4 2 Egy Hf 
December. sccces hl 2 33 161 T 17, 572 ad 
1956 January .scccces Te 5 8&7 6 655 20 17,353 wl 
Pobruary...ecss 68 6 Th 290 257 33 17,197 430 
March. .cccccess 53 4 57 203 188 15 17,091 391 
KPTAL.ccecccess 39 6 4S 168 158 9 17,000 358 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(Im millions of dollars) 
hocresd Redemptions 2/ 3/ 
discount accrued Total Sales hocrued. 
i price 4/ 5/ discoumt 5/ 
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Source: Daily Treasury statement; Bureau of the Public Debt. 
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UNITED STATES SAVINGS BONDS 





Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 

























































Matured bonds Unmatured bonds 
Series E 
perest- Period 8/ Totel | otal Series im Series | Total Accrued 
) matured 5/ A-D Total ——< ey re ny FentG | umatured price 4/ | discount 
end K a/ 3/ 
Fiscal years: 
WOR ccceseccccceccoes ° 6,137 817 T19 38 37 1 ~ po320 4, 324 
WIBercccccccccccscceccs 5,109 792 90 702 694, 9 ° oH 4, 271 
MTG . cccccesccoscesues 5,621 1,761 31 1,128 1,126 2 6ce 9/ $3 3,622 238 
1954. cenceesece 6,515 2,747 18 1,487 1,486 1 1,241 9/ 3,768 3,577 191 
Wi kins Hibs cdaceeceve é 7,251 3,941 uu 1,826 1,825 1 2,101 7310 3,142 168 
] 
Calender years: 
Mie ciniksov kdusabatua 5,840 987 - . ~ - 853 4, 583 
1952.00.06 cetdiadiiived 5,652 772 Eat 256 249 « . 43879 3m 308 
iskddcnenncenas anes 5,074 1 47 968 962 6 - 4,059 3, 253 
SB. scuseess seen oaaee 6,149 2, 2h 1,328 1,326 2 967 9/ 3,832 3,613 217 
: SIDR, oc nancdcscsupeides 6,985 3,171 ue 1,500 1,499 1 1,657 3,824 3,655 159 
1955 ecccececcceseceecece 7,301 4,230 3 2,047 2,047 1 2,169 3,071 2,904 167 
7 Months: 
DC icncndensetsine 589 258 1 150 150 . 104 33h 32h u 
) eoccccccccece 543 27% 1 166 165 * 108 256 R 
September. .cccsccee Te2 307 1 153 153 * 153 415 4oe 13 
5 October. secsccceces 57% 380 1 154 153 * 226 194 18e 2 
’ 526 288 1 140 * Us7 227 pa 
’ ep ccccccces 55 265 1 153 153 * 10 2 269 u 
T 19S6—January..ccecseseces 1,126 526 1 165 165 * 361 600 589 u 
5 Fe Shepeonsese 660 611 1 196 196 * bls 49 37 2 
) er 604 393 1 165 165 * 227 211 198 13 
Ms 6 sénwie secon 571 307 1 165 165 * lal 264 251 13 
5 
5 
Source: Daily Treasury statement. R high level of wmolassified redemptions may be large enough in any 
Details by series on a cumulative basis and by periods for Series A-D month to show redemptions of matured bonds for a series in Table 4 
combined will be found in the February 1952 and previous issues of the which are greater than the total redemptions of that series as shown 
Bulletin.” in Table 3, and to show a negative in the umatured section of Table + 
Incluies of matured Series EB bonds for Series G bonis begin- Reductions were made in issues and redemptions of Series E, H, F, G, 
ning May 1951 and for Series K bonds begimming May 1952. J, and K in July 1954 to compensate for the erroneous inclusion of 


ee ee ed 


and unmatured bonis. 


. 


ing 
the relationship between 


Table 4. (See also footnote 4.) 


Includes both matured and unms’ 
Includes total value of redemptions not yet classifi 


A change in procedure, begi 
savings bonds hes resulted 
classified between matured 
rarily obscures the relati 

sales price ani accrued discount 
matured end ummatured secti 


i 


matured 









Treasury tax and savings notes have been issued as 
follows: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1948, through 
May 14, 1951; Savings Series A from May 15, 1951, through 
May 14, 1953; Savings Series B from May 15, 1953, through 
September 25, 1953; and a new Savings Series C from 
October 1, through October 23, 1953, when sale of these 
notes was suspended. Details concerning terms and 
conditions for purchase and redemption and information on 
investment yields of Savings Series C appear in the 
October 1953 issue of the “Treasury Bulletin,” page A-1. 


TREASURY SAVINGS NOTES 


Treasury Bulletin 





Similar information with respect to the offering of the 
earlier series was published currently in the "Treasury 
Bulletin,” and appears also in the “Annual Report of the 
Secretary of the Treasury" for appropriate years. 


In the following tablee sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outetanding are reflected in the interest-bearing debt 
until all notes of the annual series have matured, when 


they are transferred to matured debt upon which interest 
has ceased, 


Table 1.- Sales and Redemptions by Series, Cumulative through April 30, 1956 
(Im millions of dollars) 





Redemptions amount outetanding 





Matured 


= am debt 





407 3/ 
4 ohh 
32,438 3/ 
12,333 
9,187 
4,672 
680 


Series A (tax series)..... pencosesoces Sabcocccece 
Series B (tax series).......... 
Series Corsccsesceces 
Series Dosecccescccsesccesesesesess 
SOTIOS Ancccsescccsscsceces 
Series Birsseveseseceresese 
SOTies Corsoseseceseses 


Ce eerereresererese 
See eeeeeeeererererseerereres 
eerereeeres ore 
Coe e rer ereseseseeeees 
eoerererererece 


68 )/ 

183 }/ 
12,043 
9,265 
4,77 
3,776 

555 122 


4,403 
892 








29,660 34,977 




















Source: Office of the Treasurer of the U. S.; daily Treasury statement. 
1/ Inclutes exchanges in connection with the offering in September 1942 


of Tax Series A-1945 and Series C. 
* Less than $500,000. 


Table 2.- Sales and Redemptions by an All Geries Combined 
(Im millions of dollars) 





Redemptions }/ 





Tor cash 





Fiscal years: 
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ITULY oc cccccccccccsecesesececesewesess 


SCH EEH ES EESEEEEESESES 


OStODOT. cocccccccccececccesececeseses 
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IGM Sanuary oc ccccccccccccccccesccoceseses 
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MATODs occcccccccesecesececesscccececs 
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Source: Office of the Treasurer of the U. S.; 


}/ Inclutes doth matured and wmatured notes. 


xs 


CSG TSS 


SSSoONS SEE SSS SS 


SOO Se 


SS S35-534.56.55 5-65-5433 


SS z 
BS SS, 


ae 


— 


= 





eS eer lS’ 


we wa Oo wwv Vo ow 


A SOS 


oa 


CE SSE 


0X OREER OEE ESS SS 


KSSSOS SS 


June 1956 





OWNERSHIP OF FEDERAL SECURITIES 





Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 


(In millions of 4 


ollars) 





Interest-bearing securities issued 
by the U. 8. Government 


Interest-bearing securities guar- 
anteed by the U. S. Government 4/ 





Held ty U. S. Government 
investment accounts 2/ 





Hela by private 


Held by private 
Held by investors 3/ 


investors 3/ 4 








Government 
investment 
Public accounts Public 
market- and market- 
able Federal able 
iesues Reserve iesues 





275,845 











51, 544 





fy ~ 


Ty 
34, segs 
37,739 
40,538 
42}229 
43,250 


he ,566 
er 
8 
43/801 
43,691 
43/908 
43 2% 
43 ,688 
43, 736 
43 ‘389 











133,567 
130,417 
131,629 
111,663 
115,185 


129,129 
LTD 


129 , 420 


130,743 42 
131,347 43 
131,893 952 47 
47 
52 
52 
51 
56 
57 
56 


eee vw ehh 


BEGG ePaunw © wee weres I 
x 














Source: 


Daily Treaswy statement for total amounts outstanding; reports 
from agencies and trust fumis for securities held by U. S. Goverment 
Reserve System for 


investment accouts; and reports from Federal 


securities held by Federal Reserve Banks. 


Incluies certain obligations not subject to statutory limitation, 

For amowmte subject to limitation, see page l. 

Inclufles accomts wider the control of certain U. 8. Goverment 
agencies whose investments are handled outside the Treasury; exclules 
Federal land banks attes June 26, ar Pacey Sa 
of the United States in these banks ented 














interest-bearing securities held by private in- 
vestors is calculated by deducting fram the total emount 

the amount held by U. S. Goverment investment accounts ani Federal 
Reserve Banks. 

Exoluies guaranteed securities held by the Treaswy. 

All public marketable issues, 

Consists of Cammodity Credit ee ee stated as 
6 a 

Less than $500,000 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


(In millions of dollars; negative 


Investment Accounts Handled by the Treasury / 


figures are net sales) 





Year 


Apr. 


June July Aug 





WHO scdcccoccessocococccccscecece 
WAL ccoccccccsesocccccccceccccce 


1 COOH CECE CEEOL EL ESO SESESELESS 


IPRS ccccccccccccccscoccesoocccoce 
1 COCO COC E COTES ESELELESELESESe 
IGh5 . cccocccccccecccecccccoccccce 


eceveseveseseses 
eececece 


IND. ccccccccccccccvosccccsococcs 
GD vcccccccsccccccccocesecccecs 
WD51. ccccccecccececesccccococscces 
MTZ cccccccccccccccccecccccccocs 
IDI vevccccccccccccccccccsccccosos 


lS cccccccccccecccccesccescccccs 


1956 

















4 : . 


S 2.3 8.4 
r os 8 -15.8 
seh abs 


2.7 
-19.0 28,1 
“17.0 -.2 
69.8 


-12 5 

157.8 41,2 -T%.1 @ 0 
e =308.1 #123 el pn act 

5.4 4h 7.2 el 


88.4 “ol 3.8 4.6 +3 
5.1 8.2 @.0 28 3 
2 4.7 2.8 ° 


14 1. 16.5 
20.1 79 % 2. ; 17.0 
1.7 -17.2 -10.0 21.1 
22.5 %.8 20.3 1.8 =30.7 


























1/ Consists of purchases or sales made by 
iseved or guaranteed by the U. S. Gove 
by law are unier the control of the 


transactions differ fram those reflected in 
exolule those Govermment investment accounts 
are not handled by the Treaswy. eo nahh Agen ~ 
wwler Section 19 of the Second Liberty 
(32 U.S.C. 754 a), and excluies the 
es than $50 


000, 
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OWNERSHIP OF FEDERAL SECURITIES 

Table 3,- Estimated Ownership of Federal Securities 
(Pax values }/ - in billions of dollars) issu 
Total Held by banks Held by private nonbank investors agenc 
Federal U. 8. 
Ind of securities Commer= Government Individuals 5/ Mutual State and | Miscel- the § 
— ouseeg | Total cia. | Reserve scoomte 4/| Total compenies| Savings rom ay f ae GE eet secur 
3/ Banks Total| S#¥iNgs! other banks ments 7/ | 4/ 8/ the 

1939-December.....++ 47.6 18.4 15.9 2.5 6.5 22.7 | 10.1 1.9 | 8.2 6.3 3.1 2.2 a 7 Mare! 

IDhOTume..serececes 48.5 18.6 16,1 2.5 Tel 22.8 | 10.1 2.6 | 7.5 6.5 3.1 2.1 4 7 
December’. ..++++ 50.9 19.5 17.3 2.2 7.6 23.9 | 10.6 2.8 | 7.8 6.9 3.2 2.0 a eT 

IDbl-Tume.sssecceces 55.3 21.8 19.7 2.2 8.5 25.0 | 11.2 3.6 7.6 Tel 3.4 2.0 6 7 
December. ...+++ 64.3 23.7 21.4 2.3 9.5 31.0 | 13.6 5.4 | 8.2 8.2 3.7 4.0 7 9 

IDhATume.sseseseees 77.0 28.7 26.0 2.6 10.6 37.7 | 17.8 9.1 | 8.7 9.2 3.9 4.9 9 1.1 
December..e+e++| 112.5 47.3 41.1 6.2 2.2 53.0 | 23.7 13.4 | 10.3 se ? 4.5 10.1 1.0 2.3 _— 

WDh3-Tume.sesccesess| 140.8 59.4 52.2 1.2 14.3 67.0 | 30.9 19 11.7 5.3 4 1.5 3.4 
December.....++) 170.21 71.5 59.9 | 11.5 16.9 81.7 | 37.6 24.7 | 12.9 3. 6.1 16. 2.1 4h 

WbbTume.ssscoseces| 202.6 83.3 68.4 2 19.1 100.2 | 46,1 31.2 | 14.9 17.3 7.3 20.2 3.2 6.1 

232.1 96.5 77.7 | 18. 21.7 114.0 | 53.3 36.2 | 17.1 19.6 8.3 21.4 4.3 7.0 

259.1 | 106.0 &.2 | 21.8 2h.9 128.2 Rt Sy 7 | 18.5 22.7 9.6 23.3 5.3 8.3 

278.7 | 115.0 90.8 | 24.3 27.0 136.6 el 42.9 | 21.2 24,0 10.7 22.2 6.5 9.1 
4 136.7 93.8 | 22.9 28.0 135.1 | 64.1 43.3 | 20.8 2h.k 11.1 19.9 6.7 8.9 gs 
eoccccceces 9 | 108.2 Shou | 23.8 29.1 132.6 | 63.3 43.5 | 19.9 24.9 1.5 17.8 6.5 8.6 Inter 
December....+++| 259.5 97.9 %.5 | 23.3 30.9 130.7 | 64,2 4h.2 | 20.1 24.9 1.8 15.3 6.3 8.1 a 

DkT-Jume.sscccseces| 258.4 91.9 Pe 21.9 32.8 133.7 | 66.6 45.5 | 21.1 24.6 12.1 13.7 Tel 9.6 E 
December....+++| 257.0 91.3 +7 | 22.6 34.4 131.3 | 65.7 46.2 | 19.4 23.9 12.0 4.1 7.3 8.4 s 

WhB-Tumessececseses| 252.4 85.9 64.6 | 21.4 35.8 130.7 | 65.8 47.1 | 18.6 22.8 22.0 13.6 7.8 8.7 1 
December..sse++| 252.9 85.8 62.5 | 23.3 37.3 129.7 | 65.5 47.8 | 17.6 21.2 11.5 14,8 7.9 8.9 

Wk9—Tune.sseceseeee| 252.8 | G2. 63.0 19.3 38.3 132.2 | 66.6 48.8 | 17.8 20.5 1.6 | 15.8 8.0 9.6 Matur 
December.....++| 257.2 8.7 66.8 9 39.4 132.1 | 66.3 49.3 | 17.0 20.1 11.4 16.8 8.1 9.4 — 

WSO June.sseseseses| 257.4 83.9 65.6 | 18.3 37.8 135.6 | 67.4 49.9 | 17.6 19.8 11.6 18.4 8.7 9.7 Total 
December.....+.| 256.7 8.6 61.8 | 20.8 39.2 134.9 | 66.3 49.6 | 16.7 18.7 10.9 19.7 8.8 10.5 U. 

1OSL-Tune..sesseeces 255.3 61.4 58.4 23.0 41.0 132.9 65.4 49.1 | 16.3 17.1 10.2 20.1 9.4 10.7 
December....+++| 259.5 85.4 61.6 | 23.8 42.3 131.8 | 64.6 49.1 | 15.5 16.5 9.8 20.7 9.6 10.6 Poot 

1OSS-Tune..seeececes 259.2 84.0 61.1 | 22.9 44,3 130.8 | 64,8 49.0 | 15.7 15.7 9.6 18.8 10.4 11.6 
December. ...++6 267.4 88,1 63.4 | 26.7 45.9 133.4 | 65.1 49.2 | 16.0 16.1 9.5 19.9 u.1 11.7 

LDSI~TuUMC.ssecessees 266.1 83.6 58.8 | 2h.7 4 135.0 | 66.3 49.3 | 17.1 16.0 9.5 18,4 22.0 2.8 

esocese| 275.2 | 89.6 63.7 | 25.9 3 137.3 | 65.4 49.4 | 16.0 15.8 9.2 | 21.0 2.7 13.2 —- 

WhTme..cececeees| 2TLs 88.7 63.6 | 25.0 49, 133.3 | 65.0 49.5 | 15.5 15.3 ol 16.4 13.9 13.7 
December....+.+| 278. o.1 69.2 | 24.9 4g, 135.1 | 63.5r 50.0 | 13.6r 15.0 8 19.3 1b br 13.9 

L9S5S-Januaxry..ccsees 278.5 92.6 68.7 23.9 49.4 136.5 64.1r 50.0 1s.lr 15.2 8.8 20.0 14.5r 13.9 
February...se++| 276.2 90.6 66.9 | 23.6 49.2 138.4 | 64.7r | 50-1 | 1h.6r 15.2 8.8 21.2 14.6r 33.9 
Maxchescccsseee| 2TH 87.8 64.2 | 23.6 49.4 136.9 | 65.3r 50.2 | 15.er 15.0 8.8 19,0 14.6r 4.2 

Retsdcocece! SRS 1 Ue 65.8 | 23.6 48.9 138.3 | 65.4r | 50.2 | 15.2r 15.0 8.8 | 20.2 14.6 U4. 
+ oa detecsccece| STFS 88.5 64.8 | 23. 49.5 1992 6r 50.2 | 15.4r 4.9 8.8 21.2 14.7 4.4 =a 
Tesececececes| 27 | 87.2 63.5 | 23. 50.5 136.7 | 95.3 50.2 | 15.1 14.8 8.7 | 18.8 14.7 sh Type 
} 
TWYecccccccece| 27706 9 63.8 | 2.2 50.6 9.1 | 65.7r | 50,2 | 15.5r 14.9 8.8 19.8 14.9r 15.0 
August.sccceces 278.4 ak €.7 | 23.8 51.6 tho 65.9r 50.3 | 15.6r 15.0 8.8 20.8 14.9r 15.0r 
September....0+| 277.5 &.9 62.1 | 23.8 51.2 140.4 | 66.1r 50.2 | 15.9r 15.0 8.7 20.6 14.9r 15.1r 
Ootoberssessese| 27909 86.8 62.7 | 24.0 51.0 e.1 | 66.0 50.2 | 15.8 14.9 8.6 22.3r 15.0r 15.3r 
November...++++| 280.2 85.9 61.6 | 2h, 51.6 182.7 | 65.7r 50.2 | 15.5r 14.8 8.5 23.2r 15.0r 15.4 
December...e.+-| 280.8 8.8 62.0 | 2h. 51.7 1k2.3 | 65.5r 50.2 | 15.3r 14.3 8.5 23.43 §.1r 15.6 ( 
1956-Januery..» 280.1 84.0 60.5 | 23.5 51.7 V4.5 | 65.5r 50.3 | 15.er 14.2 8.5 25.er 15.3r 15.7 ‘ 
February. 280.2 83.0 59.5 | 23.5 51.8 145.4 | 65.6 50.4 | 15.3 13.9 8.5 25.8 15.4 16.0 
March Pesesese 276.4 81.9 58.3 | 23.6 51.9 1k2.6 | 65.7 50.4 | 15.4 13.6 8.5 23.2 15.5 16.0 call 
j 

]/ United States savings bonds, Series A-F and J, are incluied at current tions and corporate pension trust funis are incluled wiler "Miscelle- 
redemption value. neous investors." 

2/ Securities issued or guaranteed by the U. S. Goverment, exoluling 6/ Exclusive of banks and insurance companies. 
guaranteed securities held by the Treaswy. For emowmte subject to T/ Consiste of trust, sinking, ani investment funds of State ani local 
statutory debt limitation, see page 1. goverments ani their agencies, ani Territories and island possessions. 

3/ Consiste of commercial banks, trust companies, and stock savings benks 8/ Incluies savings ani loan asscoiations, nonprofit institutions, corpo- Tex 
in the United States and in Territories and island possessions. Figures rate pension trust fumds, dealers ani brokers, end investments of oe 
excluie securities held in trust departments. foreign balances and international accounts in this country. Begin- 

4/ Holdings by Federal land banks are inocluied under "Miscelleneous in- ning December 1946, inclules investments by the International Bank for 
Sechen Saincaa ok “8. Eeeammnal Gemateeah canmeeee? aoe Reconstruction and Deve amd the International Monetary Fund in 
June 26, 1947, when the proprietary interest of the United States in * gpecial noninterest-bearing notes issued by the U. S. Goverment. 
these banks ended, Q/ Immediate postwar debt peak. 

5/ Inclufes partnerships and personal trust accounts. Nonprofit institu- > Preliminary. 

r Revised. Foot 
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The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies, The banks and insurance companies included in 
the Survey accourit for approximately 95 percent of such 
securities held by all banke and insurance companies in 
the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin." 


TREASURY SURVEY OF OWNERSHIP, MARCH 31, 1956 





Distribution of ownership by types of banks and insur- 
ance companies is published each month. Holdings by commer- 
cial banks distributed according to Federal Reserve member- 
bank classes and nonmember banke are published for June 30 
anda December 31. Holdings by. corporate pension trust funds 
are published quarterly and first appeared inthe March 1954 
Bulletin for quarters beginning December 31, 1949. 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 


(Pax values - in millions of dollars) 


































































































Held by investors covered in Treasury Survey _—s 
Total Held by 
Insurance U. 8S. Government 
Classification ame | 60 pan de Se 1 cemamn all other 7,089 
ing a) | tome al a/| cevimes,| sie | 2 St? | poussel Beoseve | ay pension 
banks @/| life | SS marine | Benk funds 
Interest-bearing securities: 
Public marketable....cscsssscccccesecsescsess | 159,568 50,644 ‘me 4 8h 4,352 28,264 64,728 1,377 
Public nonmarketable 6/......-sscsssssecsees 70,236 1,797 a, 3,094 17 3,538 59,250 1,035 
Special LOOWOBe cccccccccccccccccsecccccococes 43, 736 Sad © © a 43 , 736 ? ~ 
Total interest-bearing securities......e.e.. | 273,539 52, 4ho 8,520 7,936 5,128 75,537 123,978 2,411 
Matured debt and debt bearing no interest 7/.... 2,865 
Total securities or guarenteed by the 
U. S. Government 8/...ccccccccccccccccscoseses | 276, 40% 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey Memorandum: 
Total Snswenee ceupent . 8. Goverment | Held by || Seid ty 
Classification po La o* | investment pal soe dle 
eee comercial | Sovings 322 583 fire, | accounts ani aaa easton 
Type of security: 
Tesued by U. S. Government: 
Treaswy DELLe. cccccccccccccccscccccccce 20,613 18% 135 lée 64 1,100 17,477 200 
Certificate Of indedtedness..ccccccceces 20,79 1, m4 zg 6 11,157 7813 27 
Treaswy MOTOS es ccccccccccccseseseseseces 360038 12,146 8 9,662 33. TI 
Treasury DOMES. ccccccccccceseseceseseces S52 34,937 6,192 4,582 3,473 6,331 ’ 1,0Te 
Panema Canal Ceeresersseseceseceses e e 1 * 1 
Guaranteed by U. 8. Ceecccoroce 57 10 7 16 * 1s 9 ad 
POUL. cccccccsccccccesoccccccsocscocococcses || 199,900 50 ,6bs 6,738 4 Bho 4,352 28,264 64,728 1,377 
Call classes: 
Due or first becoming callable: 
Within 1 year. ccccccccccsccccecccccccecs 64 847 10,266 333 23 482 20, 745 32,790 4 
; b~ Se re censteteprcevsenecenes = tao Fi t50 3 a 1 He en 387 
TORTS. cccccccccccccsccccccssoces " 
SS Ob tl a ichednecesndnecssesteniacs 8,395 1563 516 "281 268 4 5,120 124 
15 te 20 POU ee CEU SSCs) e ve @ © © e bz ad 
Over 20 See eeeeserereresereresesese 4,351 184 360 12h 285 2,944 he7 
Various (Federal Housing 
Godentures) ..ccccccccccccccscccccccces ST 10 7 16 * ue 9 ° 
TOtAlecccccccccccocsccccevescceccsesesece 159,568 50,64 6,738 4 ke 4,352 26,264 64,728 1,377 
Tax status: 9/ 
Wholly exempt from Federal income taxes..... see - - 1 * ke 2 
Partially exempt from Federal income taxes 34 Hee 3 * 137 2 590 3 
Subject to Federal income taxes J0/......... | 156,132 47, 6,735 4 Bh 4,215 26,262 64 ,096 1,383 
TORE .ccccocccccsccccsesccococcessccsccccces: st Seg See 50,644 6,738 4 ,Bhe 4 352 28,264 64,726 1,377 









































Footnotes at end of Section II. 
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TREASURY SURVEY OF OWNERSHIP, MARCH 31, 1956 —_— 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par valuos - in millions of dollars) wait 
Hela by investors covered in Treasury Survey Memorand um: 
Total Held by 
scan amount 6,729 Lo a Insurance companies > 8. fa teas gh 7,039 m 
? aves 
(Tax statue 9/ is shown in parentheses) — commercial | savings 7 583 fire, | accounts and can ouasien 
banks 2/ 3/| venke 2/| 312, | casualty, | Federal Reserve trust funds 
“ and marine| Banke 5/ pon 
Treasury DALIS.....ssseeserecececeeeeeeee( taxable) | 20,623 1,875 135 162 64 1,100 2, 4TT 200 a 
Certificates of indebtedness; ~ 
. June 1936-2 Wy dacekanael Senshlo 2,406 % T he . < 2d 3 
25/8 Decesber 2b-Deneesscnese taxable 9063 25 1 29 6,020 un cota! 
2-5/8 February 1957-A..escseseceees( taxable 7,219 368 4 6 2B 5,120 1689 8 
Total certificates of inlebtedness......ss05+| 20,759 1,668 39 17 66 11,157 7,813 27 Foots 
Treasury notes: 
1-1/2% April 1956-EA...cccecevese( taxable 2 2 * - - - * * 
2 August  1956-B....cecececeee(taxable)| 12,547 991 22 3 51 7,494 3,986 18 
1-1/2 October 1956-BD....ceceeeees( taxable 550 n 1 ~ 5 500 33 * 
18 oe Wtnovcensscenees taxable) 2.991 1,23 37 3 10e 2 a 2 
1-5/8 May 1957-B...0cecececeeel taxable 4,155 1,919 25 * 106 54 2,052 5 
2 August =—«- 19. T-Carsscccccsesece 3 1,986 lu * uu 4 1,677 6 
1-1/2 October gfe ccessee em Bi "10 1 ° \ Ts 36 * — 
1-1/2 April seeesseanead 383 262 1 15 30 - b 1 
2-7/8 June ISSA... sccesceceee( taxable 4,392 1,604 151 22 87 270 2,258 30 
1-1/2 October 1958-BD... es "1 * 80 * - * - "36 * 
1-7/8 February 1959-A...seccceseces 5,102 3,539 bB 2 200 37 1,240 10 
1-1/2 April 1959-BA... evececece( taxable ug B 10 2 3 - 30 bad 
1-1/2 October taxable 99 * * 5 1 29 1 
1-1/2 April taxable 198 125 5 - 26 ° 3 2 Unite 
le1/2 October  1960-BD...csececeeee( taxable 223 150 3 8 us - * : 
Total Treasury notes....ccececesesecesececsess | 36,036 12,146 364 66 8 9,662 13,049 TI ‘ 
a 7 
2- March 1956 -58..5 5. ecceeee( taxable 1,449 30 2 39 25 576 7 
2-1/6 September 19-99. ccesseento aman} 3,821 Py 35 46 106 36 3 . 
2-3/4 September 1956-59......0+0+0( partially 98e 554 1 * 38 1 3 * 
2-3/8 March imanenonesennne = 927 ake 12 * 10 340 122 2 Other 
2-3/8 Ime enccevececcceses( taxable 4, 2h5 2,352 136 31 258 35 1g 26 — 
2-3/4 June Secececeecee( partially 919 798 2 * 35 « . 7 
2-1/2 December 1958.....sseceeeeeee( taxable 2,368 1,472 48 9 78 19 7h3 2 : 
rey June 1959-62... .cseeceeee( taxable 3.27 2)21h 355 u8 353 556 1,680 46 
Q-1/h December 1959-62....eccseeees( taxable 1,131 12 120 231 T36 13123 20 
2- November 1960.....eseceeeeeee( taxable 3,806 2,833 31 1 16 18 807 6 ? 
ra December lela 2,485 2,308 1 . 6h * 18 3 
2=3/4 September 1961....c.cseeeceeee( taxable 2,239 1,4eh 151 37 107 37 482 3 Total 
2- November 1961.....secsceseees( taxable 11,177 7,820 464 32 459 60 2,342 50 om 
os June Sc ae 2,115 "730 265 3h0 tt 272 "398 26 Foota 
S-L/2 August 1B. ereccccsccccecs 6,755 4,470 2 28 262 28 1,723 31 
2- December 1963-68....sececeee+( taxable 2,825 502 529 364 206 hou 800 61 
Hey 3 June ssccescceesans} 3,02 be9 2,00] 430 186 438 1,043 61 
2-1/2 December 1968-69... ccceccccces( taxable 3, 517 652 153 518 13261 64 
on March Bs sidonercoved ‘sani 47a 38 ~ ~ 7m 1.283 1,36 56 
2- March -~ eeeeeereeeeee 
2-1/2 June 196 T+T2cececesesece taxable ry <4 134 209 80 47 148 1,262 2 
2- September “TR eecececececes( taxable 2 1 181 15 107 839 12 
— pt taxable ’kes 4 126 186 nb eek 3,0 ha 
3-1/8 Jue x Shs. 1,606 E 101 99 28 as 1, 16 
3 Fodruary 1995....ccccccececes( taxable 2,785 7 354 261 96 BES 1,77 31. 
Total Treasury DOMAS....cccsccscccccccesececes| 81,852 34,937 6,192 4,582 3,473 6,332 26 338 1,072 












































Footnotes at end of Section II. (Continued on following page) 
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TREASURY SURVEY OF OWNERSHIP, MAROH 31, 1956 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Iseues - (Continued) 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey Memorand um: 
Issue Total U. S. Goverment | Hela ty || Hela ty 
amount =| 6,729 8 ed seme. kA 
(Tax status 9/ is shown in parentheses) a « rat savings 312 583 fire, | accounte and investors pone 
banks bank casualty, | Federal Reserve 
3 2/ life | cas _ funis 
Panama Canal bOndS......0.s+0+eeeeeeeee+e-(Wholly) 50 7 - - 1 * ha ss 
Guaranteed securities: 8/ 
Federal Housing Administrative deben- * 

CUPOB.. cccccccccscccccccccccces( taxable 32/) 57 10 7 16 * 14 9 * 
Total public marketable securities......c.sssseee: 159,568 50,644 | 6,738 4 ,Bk2 4,352 28,264 64,728 1,377 
Footnotes at end of Section II. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey Memorand um: 
Total ‘Hela Held by 
Issue t — 525 Insurance companies i ee all by 7,039 x 
(Tax status 9/ is shown in parentheses) aT. comercial pre 322 583 fire, ebecaite ak investors peer 
vanke 2/ 3/ | banks 2/| life | casualty, | Federal Reserve trust funds 
and marine | Banke 
United States savings bonis: 
kT ROR, 37, 786 : - - - 2 37,784 6 
Series F 6/.....cceccccceccvcccccceee( taxable) 2,350 379 9 25 70 * 1,866 174 
SISE8S Bec ccdccdconccceséocecccucescdeee 11,734 Bh 428 214 342 2 10,003 337 
Series H....csccccecccccccccccececese( taxable) 2,851 - . - - ~ 2,851 - 
ee OS OR ers 787 1 1 3 13 * 769 45 
Series Recccsccoceseroves coscccocssost GMa 2,220 3 4g 10 4h 5 2,108 93 
Total United States savings bonds.........++s+ 57,727 1,117 487 253 470 20 55,381 656 
= eon — —<— — — ——— ——— 
Other U. S. securities: 
Treasury savings notes.........+.+++.( taxable) lu 1 - - - - 10 - 
Depositary DOnds.....sesesccecevevese( taxable) 336 336 13/ * - . - - - 
Treasury bonis: 
Investment Series A.......+++++-+( taxable) 912 185 125 265 36 100 201 46 
Investment Series B.......+.+++-«( taxable) 11,268 158 1,170 2,575 269 3,418 3,657 334 
Total other U. S. securitie®.......csescsesees 12,508 680 13/| 1,295 2,841 305 3,518 3,869 379 
Total public nonmarketable securities.....e..sese- 70,236 1,797 33/| 1,78 3,094 115 3,538 59,250 1,035 









































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 





























































































































not Guaranteed by the United States Government cou 
(Par values - in millions of dollars) for 
Held by investors covered in Treasury Survey Memorand um: the 
Total Hela Hela by 
tapes amount ton 525 Insurance companies , a ga all + 7,039 The 
out- mutual nves my corporate 
(Tax status 9/ is show in parentheses) po ocamercial savings 312 583 fire, | accounts and a ha et 
1b/ banks 2/ 3/| benks 2/ lite | casualty, | Federal Reserve trust funds 
and marine | Banks 5/ 
Banks for cooperatives: — 
2.35% June 1956 (Debentures). .( taxable) 30 17 2 - - 12 - 
2.95 September 1956 (Debentures). .( taxable) ho 14 4 - - - 23 * 
2 June 1957 (Debentures taxable) ko 26 1 + 4 - 10 - 
Total banks for cooperatives securities...... 110 56 6 - 4 - 4h * a 
Federal home loan banks: 16/ 
ey April 1956 (Notes).......( taxable) ib) 18 2 * 1 10 a * 
2-7/8 May 1956 (Notes).......(taxable) x be) 18 1 * 1 * 54 * 
June 1956 (Notes).......( taxable) 145 28 10 * 2 1 104 1 
3-1/8 July 1956 Sirhan) .0.--0nf umasa ptt 21 u * 3 3 107 1 
3.20 August 1956 (Notes)... 125 27 5 8 2 - 83 3 — 
3-1/8 September 1956 (Notes)...... >( taxable) 150 25 10 * 1 ~ 13 1 
3.05 January 1957 Notes).......( taxable) 164 kl 9 1 2 - 110 1 
Total Federal home loan bank securities...... 878 178 48 n 12 13 616 8 
Federal intermediate credit banks: 
Dedentures...csccccccccccecscccecece( taxable) joe 222 37 2 1 * 430 3 
Federal land banks: 17/ 
13/M8 October 1955-57 (Bonds)....( taxable) 215 165 3 * 6 * ko 1 
5/8 May Bonds).......( taxable) 229 12 17 1 6 - 3 2 —— 
2-7/8 -~ AS 1956 (Bonds).......( taxable) 130 29 3 1 2 - 4 
3 February 1957 (Bonds).......( taxable) 130 37 8 1 * - 8h 1 
2-3/h May 1958 (Bonds).......(taxable) 131 61 10 1 4 - 55 5 
2-1/4 November 1958 (Bonds).......(taxable) 184 16 2 1 9 1 55 1 
2-1/4 May 1959 (Bonds).......( taxable) Tl 46 5 - 2 - 17 1 Foot 
2-1/4 February 1960 (Bonds).......(taxable) 124 85 3 * 2 - 34 1 
2-1/2 June 1960 (Bonds).......( taxable) 106 58 7 * 2 . 39 3 
Total Federal lani bank securities........++. 1,321 708 58 6 35 1 513 18 
Federal National Mortgage Association: 
3-1/8% November 1956 (Debentures)..( taxable) 100 28 1b 2 1 1 54 2 : 
2-1/2 January 1958 (Notes).......(taxable) 570 37 18 * 3 - 1B 2 on 
Total Federal National Mortgage Associatian Gal 
SOCWI CIES. cc ccccccccccccccccccccccccococes 670 403 33 3 4 1 227 5 
a7 
LV Includes certain obligations not subject to statutory debt limitation. Holdings by reporting investors not available. ou 
For amowmt subject to limitation, see page 1. Excluies guaranteed securities held by the Treaswy. ; 
2/ Excluies trust departments. Q/ Federal securities fall into three broad classes with respect to the 
3/ Includes trust companies and, beginning with figures for July 1949, imposition of Federal income taxes on income derived from them. "Wholly" 
also incluies stock savings banks. Previously, those banks were tax-exempt securities are those with the income exempt from both normal 
reported as a separate classification. tex and surtax. "Partially" tax-exempt securities are those with the } 
4/ Includes those banks and insurance companies not reporting to the income exempt from the normal tax except that in case of partially tax- 
Treasury Survey. exempt Treasury bonis, interest derived from $5,000 of principal amount 
5/ Consists of corporate pension trust funds ani profit sharing plans owned by any one holder is also exempt from the surtaxr. “Taxable” ! 
which involve retirement benefits. The data are compiled from quar- securities are those with the income subject to normal tax ani surtax. [ 
terly reports by trustees of funis which accowmt for an estimated 10/ Incluies Federal Housing Administration debentures; see footnote ]2/. r ‘ 
three-fourths of United States Government securities held by all li/ Tax anticipation series. f 
pom ay pension trust funis. Since the data are not available each 12/ A emall indeterminate amount of these debentures is partially taxr- y 
the regular monthly Survey incluies holdings by these funis exempt . 4 
under "Held by all other investors.” The quarterly data are presented 13/ Incluies $72 million depositary bonis held by commercial banks not in- 4 
as supplemental information in @ memorandum colum accompanying the Clufied in the Treaswy Survey. ] 
Survey for each reporting date, beginning with December 31, 1953. The 14/ Incluies only publicly offered issues. | 
corresponding information from earlier reports, beginning with y Central Bank for Cooperatives debentures. j 
December 31, 1949, is summarized on page 30 of the March 1954 "Treasury The proprietary interest of the United States in these banks ended in | Foot 
Bulletin. July 1951. : 
6/ United States savings bonds, Series E, F, ani J, are show at current 17/ The proprietary interest of the United States in these banks enied in 4 
redemption value. They were reported at maturity value by the banks June 1947. ; 
_ 


ami insurance companies incluled in the Treasury Survey but have been less than $500,000. 
adjusted to current redemption value for use in thie statement. 
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— MARKET QUOTATIONS ON TREASURY SECURITIES, APRIL 30, 1956 
Current market quotations shown here are over-the- public marketable securities issued by the United States 
counter cloging bid quotations in the New York market Government except Panama Canal bonds. Outstanding 
for the last trading day of the month, as reported to issues which are guaranteed by the United States 
um: the Treasury by the Federal Reserve Bank of New York, Government are excluded because they are not regularly 
The securities listed include all regularly quoted quoted in the market. 
e 
nds 
Table 1.- Treasury Bills (Taxable) 
Amount Bank discount : Amount Bank discount 
out- Maturity Issue out- Maturity Issue 
: standing date date Bid Change from standing date date Bid Change fron 
ee A (millions) lest month (millions) Z laet month 
ae $1,601 5/3/56 2/e/ 2.80% +.587 $1,601 6/21/56 3/22/56 2.65% +.37% 
a at 1,601 5/10/56 seh 2.68 +h6. 1,600 6/28/56 3 9/66 2.65 +.35 
1,600 5/17, 2/16/56 2.65 +243 1,600 1/5/56 Wee 2.67 - 
1,601 5/2h “flee 2.62 +.40 1,601 7 3 4/12 2.68 - 
1,604 5/31/56 3/1/56 2.64 +.39 1,600 1/19/56 4/19/56 2.68 - 
1,600 6/7/ 3/8, 2.64 +.38 1,602 1/26/56 4/26/56 2. - 
1,600 Py Ay Hele 2.55 +.29 mn vane ” 
a Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nis) 
——— Amount Tene Price Yield 
outstanding Description date 
Change from To Change from 
(mtlisens) md last month maturity last month 
$1,486 2% = 6/22/56-B 2/ 8/1/55 99.29 00 2.63% +,23% 
27970 2-1/4 - feelers 2/ wAse 99.30 -.01 2.67 +.30 
9 ,083 2-5/8 - py 12/1/55 99.27 -.08 2.87 +41 
7,219 2-5/8 - 2/15/57-A 3/5/56 99.2 ~.084 2.94 +234 
Footnote at end of Table 5. 
i Table 3.- Treasury Notes (Taxable) 
— (Price decimals are 32nis) 
HI Amount Price Yield Price range since first traded 2/ 
3 ute vt I 
— standing Dapeypteen nati mee 99 To rn date. High Low 
(millions ) last maturity | last 
a sammie Price Date Price Date 
$12,547 | 2% = 8/15/56-B 99.25 -.03 2.75% +.41% 5/17/55 100,034 6/14/55 99.17 12/28/55 
550 | 1-1/2 - 10/1/56-m 99.14 -.04 2.87 +.49 10 up 101.00 9/13/' 96.20 6/8/53 
_ 2,997 | 2-7/8 - 3/15/57-A 99.30 -.08 2.95 +.28 9/15/53 104,01 2/2h/5h 99.28 4/16 
holly” 531 | 1-1/2 - 4/1/57-EA 98.24 -.04 2.89 +.25 /i/se 100.14 6 /' 95.2 6/5/53 
omen 4,155 | 1-5/8 - 5/15/57-B 98.19 -.06 3.01 +.27 10/4/54 100,04 11/19/54 213 9/1/55 
the 3,792 | 2 - 8/15/57-c 98.20 -.1 3.10 +.33 2/15/55 100,04 1/26/08 98.15 4/16/56 
tax- Geb | 1-1/e - 10/1/57-m 97.24 -.14 3.14 +. 10/1/52 100,12 94 2h 6/2/53 
mount 383 | 1-1/2 - 4/1/58-EA 97.00 ~.20 3.13 +.40 4/1/53 100,00 4 Pet 93.16 vPye: 
4,392 | 2-7/8 - 6/15/58-A 99.11 -.15 3.19 +.23 12/1/55 100.21 2/1h, 9. 4/16/56 
on | 21 | 1-1/2 - 10/1/58-m 96.12 -.22 3.06 +.33 10/1/53 99.28 7/19/54 96 .02 10/5/53 
: i 5,102 | 1-7/8 - 2/15/59-A 96.16 -.16 3.20 +.23 5/17/54 100,21 7/16 /' 96.14 4/27/56 
f n9] 1-1 - 4/1 aH 95.20 -.26 3.07 +.32 Gu 99.20 Shen 95.20 4/30/ 
4 99 | 1-1/2 - 10/1/59-m 95.02 -.28 3.02 +.29 10/1/54 98.18 ro 5h 95.02 /30 
4 198 | 1-1/2 - 4/1/60-EA 94.16 -.28 3.00 +.27 4/1/55 96.04 u//ss 94.16 4/30/56 
in- 277 | 1-1/2 - 10/1/60-0 93.1% 1.00 3.10 +.27 10/1/55 95.20 u/7/55 93.14 4/30 
: 5 | 1-1/2 - 4/1/61-EA 92.2h - 3.10 - 4/1/56 94.00 4/2/56 92.24 4/30, 
| ‘ 
in 


Footnote at end of Table 5. 


CRT iran Di AS a oe 








Treasury Bulletin 





MARKET QUOTATIONS ON TREASURY SECURITIES, APRIL 30, 1956 





Table 4.- Taxable Treasury Bonds 
(Price decimals are 32nds) 





































































































Price Yield Price range since first trated 2/ 
Change Change Iseus 
em Bia from To from date High low 
last maturity | last 
month month Price Date Price Date 
- 3/15/56-58 98.22 -.20 3 37% 6/efa.| 120,22 2/8 97.10 6/1/53 
- 9/15, 97.02 -. 3. 3:20 2/ifeh 107.16 lene 95.08 6p 
" 3ps 59 ae 8 3-37 +.22 ee == vfs es 
7 'e' *e 3 10 
- 2/35, -. 3.20 3 2/15/53 103.24 4/29 97.0% 6/1/53 
- 6/15 95.05 ~.2h 3.13 16 6/1/s5 | 104.20 h 92 .02 6 
- 2/15 95.08 -.2h 3-07 oer n/15/45 104.21 vf 92.00 6 4 
ake es | 23 | iS | 22 | ee] RE | eB) Bel ie 
ad °. @ e + 
- 1/15/41 36.28 -.05 3.15 +.05 2/i5/ss 103 .00 4/30 96.02 4/6 
- 6/5/6e-67 95.08 -.10 3.00 +.03 5/5/u2 108.12 4/6 [a6 92.00 6 
- 8/15/63 5 -.1 $s +.07 2 100.15 2 95. 4A7 
= GAS pek-so | =| & sR | MAsas| tor: veme | dorzs | Aes 
ws -.11 3.07 . *, 
° me 93.28 -. 3.05 2.03 9/15/43 107.2 4/6 [6 90.20 6/1/53 
- 3 ‘TO 93.24 -.12 3.06 08 2/ifer 107.23 4 90.18 6/1/53 
- 3/03/66-1. 93.23 -. 3.02 3203 12/1 /es 107.22 viene 90.16 6/1/53 
‘yeerey | ae | ce | iS | 38 | want] be | ee) se) se 
e ws ° . +. 109. | 3 
- 2/15/61-T2 3/ 93.06 -.19 3.03 +205 fe 106.16 4/6 [ub 89.30 6/1/53 
- 6/15/76-8 4/ 102.10 “1.16 3.1 5/ 10 5 221.28 8 98.20 ~ 
- 2/15/95 »/ 97.19 1.09 3.11 $106 asi 101.12 epelos 97.02 ie 
Footnotes at end of Table 5. 
Table 5.- Partially Tax-Exempt Treasury Bonds 
(Price decimals are 32nds) 
Price Yielé Price range since first traded 2/ 
Description Change Change = High low 
~ls ess 
Price Date Price Date 
2-3/uh - 9/15 100.06 -. 2.23% +.30% 9/15/36} 136.23 1/26/46 98.10 4/1/37 
A - 6/15/58-63 100.22 met 2.42 +025 6/25/38) 127.0% 1/15/%6 99.15 spohs 
- 2/15, 101.16 “1.08 40 +.2h 12/15/38} 119.00 1/25/%6 99.14 9/25/39 
1/ Tax anticipation series. 10 to 20 years begiming April 1, 1953, as show wiler "Average Yielis 
1953, prices are closing bid quotations in the over- of Long-Term Bonds." 
market. Prices for prior dates are the mean of ing 4/ Incluied in the average of taxable Treasury bonds due or callable 


water “Average Yields of Long-Term 
are 


° camputed to call date when the price 
case of recurrence are the latest dates. is above par and to maturity when the price is at or below par. 
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AVERAGE YIELDS OF LONG-TERM BONDS 








Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods 
(Percent per amum) 









































































































































Taxable Moody's Asa Taxable Moody's Aaa Taxable Moody's Aaa 
Period Treaswy corporate Period Treaswy corporate Period Treaewy corporate 
donde 1/ bonds bonis }/ bonds bonis }/ bonds 
Annual series 1942 through 1952 - calendar year averages of monthly series 
Wk? ccosccccccccece 2.46 2.8 2.19 2.53 1950. ceccccccccceces 2.32 2.62 
IGN3 cccccccccescece 2.47 2.B 2.25 2.61 WAR. ccnccncccccoece 2.5 2.86 
Jeccccacccceses 2.48 2.72 2.44 2.8 WM Dcovcccnsccennces 2. 2.96 
WN .ccccccccccsece 2.37 2.62 2.31 a 
Monthly series January 1951 through March 1953 - averages of daily series 
WI Jens.ceccceces 2.39 2.66 IQSl-Oct.....0+6 2.61 2.89 IM2Tuly..sscsccces 2.61 2.95 
FeBeccccccisce 2.40 2.66 Nov.ccecece 2.66 2.96 BiBccoccceaccc’ 2.70 2.9% 
MAY .cccccceces a yo DoCecceceee 2.70 3.01 Sept...sccccses a 2 
GP ondbete dhe 2.63 2.88 BPs iccccre 4 re DP nepsasedacck 2.71 2.98 
TUNG se ceececes 2.65 2.9% 2.70 2.96 DOO occccccccccs 2.6 2.97 
2.63 2.9% 2.64 2/ 2.93 1953 -Jad...csseseses 2.80 3.02 
2.57 2.88 2.57 2.93 Fed. cvocccecere 2.8 3.07 
2.56 2.8% 2.61 2.94 MAP. ccccccccecs 2.89 3.12 
Taxable Treaswy Taxable Treasury Taxable Treasury 
bonds, due or Moody*e bonis, due or Moody's bonis, due or Moody*s 
Period Asa Period callable Aaa at Period callable a a 
Fran 10 to | 20 years oa. From 10 to /20 years wane Fran 10 to | 20 years oe 
20 years 3/ | and after 20 years 3/ |ani after 20 years 3/ | ani after 
Annual series begiming 1953 - calendar year averages of monthly series 
W53.cccccees| 2.92 4/ 3.16 5/ 3.20 Wrccevdsecce 2.52 2.71 2.90 [19D eccccceccee 2.80 2.9% 3.06 
Monthly series beginning April 1953 - averages of daily series 
1953-Apr.sses| 2.96 3.2h 3.23 2.45 2.62 2.89 ||1955-Oct....... 2.8 2.96 3.10 
3.09 3.26 3.34 2.46 2.60 2.87 Bee dccsse 2.85 2.96 3.10 
3.11 3.29 3.40 2.50 2.64 2.89 BeWecccece 2.88 2.97 3.15 
2.99 3-25 3.26 2.32 2.65 2.87 1956-Jan...es0s 2.86 2.94 3. 
2.99 3.22 3.24 2.55 2.68 2.8 Fed 2 & o8 
2.99 | 3419 3.29 257 | 2.68 | 2.90 fers. | 290 | 298 | 3.20 
2:63 | 3.08 ia oe) Se? hua | eee APeveeere | 3603 | 3.00 | 3.88 
2.77 2.96 3433 Mars .cees 2.72 2.92 3.02 
195b—Jan....-| 2.67 2.90 3.06 APT eeceee 2.71 2.92 3.01 
Febd..es.| 2.58 2.8 2.95 MAY seeees 2.76 2.91 3.0% 
Mar.eses| 2.50 2.73 2.86 June. ..e- 2.77 2.91 3.05 
APFecsee| 2.45 2.70 2.85 Tuly.cees 2.88 2.96 3.06 
May.seos| 2.52 2.72 2.88 AUBesceee 2.91 3.02 3.11 
June....| 2.53 2.70 2.90 Sept....- 2.88 3.00 3.13 
Weekly series - average of daily series for weeks eniing - 
1955-Nov. 4.) 2. 2.9% 3.10 Feb.ven, 6. 2.90 2.96 3.14 || 1956-Mer. 2... 2,8 2.9% 3.07 
lu. 2: 2.96 3.08 ° 2.88 2.5 3.13 Qeee 2.86 2.96 3,08 
18.| 2. 2.96 3.08 20. 2.8 2.93 3.11 6... 2.89 2.97 3.10 
25.| 2.86 2.97 3.10 27. 2.83 2.9% 3.09 oe 2.93 2.99 3.12 
Dec. 2.) 2.88 2.96 3.12 Fed. 3. 2.81 2.92 3.09 30.0. 2.96 3.01 3.13 
9.| 2.88 2.96 3.13 10. 2.81 2.93 3.08 Apr. 6... 3.03 3.07 3.16 
16.| 2.8 2.97 3.17 17. 2.80 2.93 3.07 3.05 3.05 3.09 3.21 
23.| 2.88 2.97 3.17 2h. 2.83 2.9% 3.07 Nae 3.08 3.13 3.26 
30.| 2.89 2.96 3. 27. 3.06 3.12 3.30 
Daily series - uweighted averages 
1956-Apr, 2.) 3.03 3.06 3.15 1956-Apr. 12. 3.05 3.10 3.21 || 1956-Apr. 23... 3.06 3.2 3.29 
: ae — 3-3 13. 3.07 3.11 3.22 a a cn eo 
. e . ° 6. 10 d hy eee . . *. 
5.| 3.00 3.06 3. 17. > Han 4 a4 eee 3.06 3.1 3.32 
6. 3.2 3.08 3.18 is 3.08 3.13 3.27 2Teee 3.06 3.0 3.30 
9.| 3.0% 3.08 3.18 19. 3-07 3.12 3.2 30... 3.08% 3.11 3.32 
10.| 3.0% 3.08 3.21 20. 3. 3.12 3. 
L.| «3.0 3.08 3.21 
Source: Beginning April 1953, Treasury bond yields are reported to the 2/ The long-term taxable Treasury bond average was revised beginning 
Treasury by the Federal Reserve Bank of New York, based on closing April 1, 1952; see footnote 1, The old average for April 1952 was 
bid quotations in the over-the-cowmter market. Yields for prior 2.62 percent, 
periods were camputed on the basis of mean of closing bid and ask 3/ with the August 1955 issue of the "Treasury Bulletin" this 
quotations, For definition of taxable bonis, see footnotes to the average (bonds due or callable fram 10-20 years) replaces the average 
"Treasury Survey of Ownership” in this issue of the "Treasury ef those due or callable fram 12-20 years, previously show in this 
Bulletin.” Moody's Investor Service is the source for the average colum, 


Annual average is based on the single long-term series January through 
March (see footnote 1) ani the 10-20 year series thereafter. 
Average covers 8-1/2 months beginning April 15, the inception date of 


of Aaa corporate bonis. 

)/ Prior to April 1953, the single series on long-term taxable Treasury 
bonds iucluied the following: April 1952 through March 1953, bonds 
neither due nor callable for 12 years; October 1941 through March this series. 

1952, bonds neither due nor callable for 15 years. For a discussion Incluies the 3% bonds of February 15, 1995, first quoted on January 28, 
of the camposition of these Treasury bond averages, see the "Treasury 1955. 
Bulletin" for March 1944, page 58. 
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INTERNAL REVENUE COLLECTIONS 





Table 1.- Summary by Principal Sources 
(Im thousands of dollars) 










































































Buiget Total Individual income tax and employment taxes 
receipts | Adjustment of ———y~ es Individual 
Fiscal year collections reported incame 
or month | 2 to buiget Internal profite Total income tax at ie ome a — 
receipts }/ | Revenue taxes not with- withheld 3/ | taxes 3/ ment insurance 
Wi cweccceccate 79,409 4271,023 108,386 9,676,459 | 21,367,662 | 9,501,015 9, Bke ,282 1,458,934 | 379,555 876 
SiRkxcusevded io53 nas “1; tivash’sha | ap’are’hae 2373797123 | siten’ok | an’sas’orr | Were en o0°a49 Fe ied 
Becher | eke iene | wes | Serie | fame | Seti | emia |Seims | Sas 
1951.....2200222]52,206,095 | +660;809 |50,kb5? is'3b17569 | asian, 9,907,539 | 23,089,770 | 2,810,789 | 579/778 298 99 
1952 oo sesesecees|55,63%,090% 65,009,586 21,466,910 | 33,738,370 | 12 060 17,929,087 3,584,025 | 620,6e2 259,616 
19 veseesenees 70,270,978 / “etikes ss 9 a, 1305 $a ate a woke 21,132,277 esa 626,969 2 rae 
1B eee 66 288 ee wr, \Bithelese 9/ wBizexteo | 31;bepeT | lors edo | aiea'ees o/ s7ae'see/ cooraes a/| Sp'oee 
1955-Suly....+++| 2,802,230 -186 2,802,416 547,085 1,377,399 277,438 1,082 ,063 15,484 2,433 
Magunt....e 3,803,379 “329 | 5,403,908 327, 4 232,998 4,6 3,916,372 Bi 15,712 
September..| 5,915, +4515 =| «45,915,149 1,099, 3,868,030 1,684, 2,122 ,696 9, 
October....| 2,763,245 - 2,763,245 391,600 1,441, 1 Beas 1,279, 762 18,060 eR 
Bovember... 885 - 5 885 961 3,922 bi 3,729 & 
Desember...| 88N0;TR - | Reotre | a,xbolen ee 350,038 2708108 een u 
wm)  : ee | Se) ee) ee) lee lee | ee 
rembihhd Pe = fe%orfoms =| acpteo | Sesk’eis | das’ans 2508 ome 33,870 57880 
Excise taxes 
Fiscal year Capital Estate and Other excise taxes 
or month stock gift taxes Total Alcohol Tobacco 
tax 6/ Documents, | Manufacturers‘ 
exc iae Total eto. 7/ — 7, Miscellaneous 7/ 
BI dcaceden 2 7,283 ,376 2, 47%, 162 1,237,768 | 3,570,846 1; 1,939, 486 1,551,382 
acto 1, fede ie Ev 2/255, . 3.834, 334 Bee 2129/2397 bee ai 
Sc | “| Re | foo | fee | Bee eee | Be | ee | bee 
Ale - | Rene 7s 2’onsre0s | 1°980°396 | s’rxc'ss5 | 93°x07 | 2° BR0%S50 1 hie 998 
we : oe sige 2,780,583 1,658,922 3,920,280 90,319 3,398,797 2,863,268 
1955. rm 936 ,267 9,217,934 3/ 2 ee beo Voniais | iweres | eto 3,174,977 175007368 
1955-July...... - 76,622 329 2 223,790 203,633 
August... - 189 7 245,081 ook | 1,133, 25,136 9TT, 06% 416,717 
: = 7390 880; 255,820 igstoge | "181/396 : ‘ 
Octoder... - 67,836 822,192 288,949 138,266 109,462 
he - 87,673 44 ond 292,987 136,068 | 2,113, 082 } 30,243 912,561 409 ,035 
December... - 85, bag Tea, 211,262 2,660 129,296 
1956-~Jenuary... - yo) 027 1p. 139,337 512 
MS - 97,472 B65 ree y ahi ie 29,734 1,004,927 388,145 
March..... - 136,435 826 , 55% 2h6 ,300 136, 162,811 














Source: Internal Revenue Service reports for detail of collections by type of 
tex; daily Treasury statement for buiget receipts from internal revenue 
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July 1, 1954, extended the same practice to Internal Revenue 
collection ° 
2/ figures inclule old-age insurance tax on self. 
income, which is levied and collected as part of the individual 
income tax beginning with the taxable year 1951. Wiscal year 
figures exclude this tax, on the basis of estimates begiming 1952 
(e0ee footnote 3), and it ie inclufed umier "Old-age insurance 
teres. 


E 


urd of 
the Federal Old-Age and Surviv 
4/ New reporting basis beginning with the fiscal year 1953; for 
explanation, see footnote on page 1. 

Beginning with the fiscal year 1955, collections show incluie 






























45 





INTERNAL REVENUE COLLECTIONS 





INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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Individual income Tox and 
Employment Toxes* 
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Estate and Gift Taxes 








tory receipts and 
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* Beginning with the fiscal year 1955, includes 
of such receipts for excise taxes is included under “Other excise foxes” 
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INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax 
(In thousands of dollars) 
































































































First 9 months of Hinth month of 
Type of tax Fiscal year fiecal year fiscal 
1955 1956 
Corporation income amd profits taxed....ccsccccccccesecccececes 21,546 322 18,264,720 11,208,509 13,102,161 6,812,452 8,109,440 
Individual income tax and employment taxes: 
Incam tax not withheld CROCCO CROE COTO OE EE EEOEESE SETHE OEE 
Income tax withheld ani eS insurance: 2/ 10,986,578 | 10,72h,120 anda aad 769,768 at ated 
Received with FOCUS. coccccccccceececccccccececosccces 26 085 633 25 63 490 18 963 415 21 545 7 62k 803 502 901 
_ , 7 ’ ? , ? ? , , 
bee ye —_w receipts Bi iccdbenckabecshces e 7068 297,550 526 ,122 1,633 ,062 1,855,121 
Received with TOCUMMS c cc cccecccccesecececsececeooesseces 605 597 451 654 466 Se 1g 498 12 681 
Undistributed depositary receipts 3/....sssssesccesseee - A 2,509 7,136 “Bll 58,811 
Unemployment Insurance......sscececesecccocscssccececeseces 283 , 682 279,986 257,896 316,818 19,795 5,880 
Total individual income tex ani employment taxes.....++++++| 37,921,314 | 37,869,770 26,180,415 29,330,384 3,093 , 755 3,234,615 
BHAGRD CB ec cccccccesccccccccccccccccccccchanbonesocbabedihncde 863,344 Bh8,b92 &/ = «620, BAS 748,358 92 ,063 135,303 
GALE CO ccccceccveccccseccvecccccccccesccccccocecccocesececece 11,778 87,775 79,613 30,686 59,437 1,132 
Excise taxes: 
Alcohol taxes: 
Distilled spirite (imported, excise).....cccsessceseces 230,566 2he , B48 184,342 | 203 ,225 y 19,461 
Distilled spirits (domestic, ex0ise)....ssececceecseees| 1,657,352 1,627, 752 1,220,271 | 1,302,102 154 , 843 155,629 
Distilled spirits, rectification tax.......scecccccesss 25,370 23,867 19,672 18,552 2; 2,175 
Wines, cordials, etc. (imported, excise)....sccsecceces 4,152 4,689 3,587 4,033 331 377 
Wines, cordials, etc. (domestic, excise).....csecccsees Th, 327 77,135 57, 404 61,226 7,805 7,400 
Dealers in distilled spirits; rectifiers; manufacturers 
Of stills (special taxes)......csccecececccececcceces 16,427 6, 12,346 10,755 187 1 
Stempe for distilled spirits intended for export....... 31 18 . 2 a 
Case stamps for distilled spirits bottled in bond...... 1,068 519 517 * ss " 
Gembaingy GRE. din dibe dae cvesecesescoccecececocasoees 13,033 6,213 6,138 ° > . 
WES CRs clic ib die dab cccccceccdcccccceccsssiieces 306 55 . uy 6 1 
Formonted malt LiQUors...sssecccocecececevccececccscecs 769,71 Brae 530,645 558,960 62, TLO 61,038 
Brewers; dealers in malt liquors (special taxes)....... 5,112 5, 4,176 3,392 66 68 
Total alcohol taxed. ..cececccccsseseseseces ececesescees| 2,797,718 2, The ,Bho 2,039,164 2,162 ,287 247,165 246 ,300 
Tobacco taxes: i 
Cigars (amgd).cccscccocccccenccoscascoseccccsecoeucsse 45,857 46,199 33,908 34,569 3,928 3,712 . 
Cigars (amall)...cscccccceces odie ds ko 46 38 35 5 ~ 
Cigarettes (large).......++ evcccee 6 5 1 
Cigarettes (amall)......seses coccccces| 1,513,735 1,504,191 1,106 ,257 1,146,590 133,462 131,228 
Geb. «cccccccescadecdcccesegecccecssccenceseces cose ces 3, 3,909 2,847 2,834 333 319 
Tobacco ( GR aeattEna) co ccccksc ceccadececcsecces 16,250 16,155 11,994 11,100 1,449 1,253 
Cigarette papers amd tubes... .ccccccecesececsseccsecess 693 512 91 29 
Teaf dealer penalties, Ot0..sccccccecccsscccccceccecees * 2 22 7 3 - 
Cigarette and cigar floor tades....c.scescceccsccescees 2 2 1 88 * 9 
Total tobacco taxed.....ccccescccccscccescsecscecsesess | 1,560,512 1,571,213 1,155,648 1,195,739 139 ,263 136,554 
Other excise taxed... cescccccccrcccceccsececccececececccers 5,153,992 4 , 789,195 3,527,176 4,193,552 227,674 162,811 
Total received with returns ani from sale of stamps........ 9,532,222 9,103 ,2% 6,711,988 7,551,5 614,102 5h5 ,666 
Undistributed depositary receipts 3/....ccccccscececececees| . "i320 *"31,858 5's 231,552 280,943 
Total ex010e tames...cccccccccccccccccccccccccccsccccccocos | 9,932,222 9,217,934 6,743 ,Bk2 1,526 ,359 8h5 653 826,554 
Total collections reported by Internal Revenue Service.........| 69,934,980 | 66,288,692 hs 833 ,223 50,737,946 10,903 ,362 12,307, Obs 
Adjustment to budget receipts O/ ciactan dos chhe tabedee sdacetoces +364 ,672 be -12,680 ° “1,571 >? 
Budget receipts fram intermal revenus......cseccccseseceseceses | 70,299,652 | 66,288,692 bh 820,543 50,737,946 10,901,790 12,307,044 
































Source: Internal Revenue Service reports for deteil of collections by type 


Internal Revenue Service reporte of collections in the month in which 
the depositary receipts are issued instead of the month in which tax 
returns supported by the depositary receipts are received in internal 


detail by type of tax is available only om the basis of returns filed revenue offices, as was the - The "Undistributed 
with the Internal Revenue Service. The figures show inclule collec- depositary receipts” included in the represent the anoumt 
tions for credit to special accounts for certain island possessions, as of tery receipts issued during the period the amount re- 
reported by the Internal Revenue Service. Beginning with the fiscal it is not 


merchandise Puerto Rican manufacture coming into the United States. returns are received. the enomt of such wiistributed 
Figures for 1954 have been revised to the same basis depositary receipts is incluled only in the total of excise taxes 

2/ Inclutes old-age insurance tax on self-employment income, imposed ified included with wmdistributed deposi- 
the Social Security Act Amendments of 1950 (Public Lew 734), approved tary receipts prior to Jume ami the fiscal year 1955. 


See Table 1, footnote 1. 
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Table 3.- Detail of Specified Excise Tax Collections Reported Quarterly 
(In thousands of dollars) 























































































= First 3 quarters of Third quarter of 
a fiscal year fiscal yeer 
sale Type of tax 
6) -” pet wees 1996 (Jen. -Mer. 1955) |(Ten.rMar. 1956) 
Documents, other instruments, end cards: 
a conveyance 2. eeecee parm so 83 ,035 105,289 75,50 79,830 27,130 a 
Playing re RBS a RAI GR PRIN «Sp NRG TE 6,941 6,700 5,108 3836 1,837 1, 
Silver bullion sales or tramsfers...cccccecscccecccccocece 2k 60 50 7 32 Br 
Total documents , ete., COMOS . cocccesccccccccecccscesececes 90,000 112,049 80, THe 85,13 29,000 __ 29, T34_ 
Manufacturers’ excise taxes: 
Lubricating SOSH ESSHSSHHEESSHESESESSSEHSCEESEEEEOEE 68 029 6&9 818 52,158 57 102 la 94 17 873 
pe ge ae A” PCR TSI FORE 836 ,893 953,201 T32 ,056r 795,206 237,160 295,879 
a Tires amd tubes. cccccccccccccccevesesecccccccesesecosecees 2567 163 658 117,5 136,504 35,277 40,570 
Automobiles trucks amd bumes...cccccsccccccccccesccccosess hogs 13 ? 2161 134, 785 32,525 45,108 
= Other autamobiles and seccccceces 867 , 482 1,047,823 679,368 1,053 ,252 235,189 1059 
Parts caf escenseries fur eaeambiioosceciccssscccccsscece | ee | “agevesh | auersgp | “ianeam | “Sissg0 93 
Kectric and ofl ; 97,425 50,859 31,525 52,407 14,539 11, 
> oes, BPPLIMNces..ceccceccceccsesccecosss ? 18'6 1k ’022 168k 6 30 z Te2 
Electric light bulbs end CUBES. cocccccccccccccccccessccese 35,390 ? 'T3 "Oh6 26" 5 49), 50; 
— Radio sets, phonographs, television sets, components, eto. 133-282 Ieee a ome 4 eh 
Phonograph records COCO e er ereeererererereseseseresesese , ? ’ 
Musical SemnAeND..; ti cine tid baiaereehedddiaiiansese sen 9,192 10, 763 8,169 9,329 3,399 3,870 
wits, otesssee ; 27 ee ACR 75,059 38,008 23 ,302 35, 6,821 8,967 
’ eeececesesesese . eee 95373 5,808 i} ker 1,420 1,525 
Matches .,.ccccccocscccceccces eee 48,992 57,261 kl, 51,983 14,938 19,047 
Feotegeeahas apparatus nia 25,196 15,157 12,258 Us 227 4,227 5,232 
Sporting goods nant aa 12, 766 13,460 1,14 9,591 3,600 2,871 
SHSSSSSSSSSSHESHESSSHESESSSSHESEEEEEEEESEEEOEEE 10 266 rR 4o1 9 900 22,135 2,082 2,745 
eae ae P COTCTIIA BOS. ccccccccccccscceccccccees "OTS *9h9 "Bhs 
Mechanical pencils, poms, and iightecS.ccccsccecccrccenes 10,885 8,366 7,7 7353 | . 2,89 2,855 
Total manufticturers’ excise tax0s...ccccccccsscccccccceses | 2,689,133 2,882 ,832 2,055, 7179r 2,641,998 698,697 886 ,611 
Retailers’ excise taxes: 
ss PUB s cccccccccccesecesecccesesesssececesecesececeseseseces ’ 27,053 20 62 21 432 12 079 2 
TOWOLZY oo ccccccccccecccccesececesececcescccecoccseseseoece tz 12} 13, 121; 5h, 1h9 bo 
= pf) 7. Y. PPPPPTETITITITITIITITI TIT 79,891 nO, 41,512 45, 18,463 20,408 
Toilet Preparations. ..cccocccccesscvcccsecsesecscesesssesese 110,149 71,829 55,5 63,671 23,575 27,121 
Total retailers’ excise taxeB.ccccccoccsccccccccccocsceses 438,332 292,145 231,283 252 , Sas 108 ,266 118,306 
Miscellaneous excise taxes: 
Sugar Act of W3Tecccccccesccecsccccesesesscccsccesesesccese ATI 76,512 60,529 6h ,050 18,864 186907 
Telephone, telegraph, radio, and cable facilities 412,508 230,251 199,943 1 ee 335308 38,380 
q Tooal telephone BOTVICC. ccccsccesccesccese 00 290,198 "ale 23 , bis 9/072 
Transportati: ? 
Sramspestahden of pureomss ote 267,415 f 150,561 165,527 30,013 uke 
Rca 395,558 330,003 ped 3, 5 103,579 ee 
Leases of safe-deposit 9, 3,93 , 
= Admissions to theaters, concerts, etc... tt Er 106 ,086 o-2 sake ry od Py 
I Admissions to cabarets, roof gardens, etc. 35,3 39 co ard 8’929 Ko 
2 Club dues and initiation feed...cccccccccccccscceccsoceces ae eer 4) fd 33» "103 atts 
alleys tables Peeeesereeesaseseseseserses ’ 
; pre atin é ened se A NGA” Rt aE RN A ysts 1h 599% 11,723 0, ge 655 
Adulterated and process or renovated butter, and - 93 pa B s 3 
5 ChOOBE . ccccccccccesececesecesecececscesesececesecececece 
Narcotic including marihuana end dal taxes.cccccsees 918 993 627 61 153 
- : Coconut nF other vegetable oils Giebtibildaccecesecsesce — 16,99 is 13,614 4, * aad 
q Bational Firearms Act.cccccccscccccsececccesecesscoceseses 17 969 oh 86 7) 036r 18,765 7,086 6,488 
| ene nF arm R OER pT ESTER Oa 9; 1, 5,950 5,292 1, 78s Ly 
a q All other, incluling repealed taxes not show seperately.. 3,505 7,355 6,548 3,379 299 
a Total miscellansous GXDIse tAKOBeccccccccccccccsssececesss 1,936,527 1,502 ,168 1,149 ,A34r 1,213 ,897 380,607 388,145 
b Total of specified excise taxes B/esccovceddocetosovecssscssse 5,153 ,992 4,709,195 3,517,176 4,193,552 1,216,571 1,422,796 
1 
Source: See Table 2, 2/ See “Other excise taxes" in Table 2. 
1/ Applies to diesel fuel, tncluiing special motor fuels, used in highway * Lees than $500. 
vehicles. r Revised. 
J 
i- 











e% 



























































Ju 


19% 


4s Treasury Bulletin 
MONETARY STATISTICS 
Table 1.- Money in Circulation 
(Im millions of dollars except as noted) 
Paper money 
of fiecal 
End money in Go. Treas Federal 
year oF a: eizeula- Total y i Silver Son ae United Federal Reserve ee 
tion }/ paper icates certif- States Reserve Bank aabes 
money icates 3/ notes notes 4/ 
4/ 
Wpakccccccesecuntenseces oe 27,903 26,482 45 2,061 1 321 23,600 353 
Siicstéctientaperters 27,893 26,0 43 2/062 1 319 23,209 309 4 
WWeeccccecdscecesesccecere 27,156 25,661 4l 2,177 1 321 22 , 760 27% 86 
WR cpccssdodecgedioncesoc 27,809 26,231 39 2,098 1 318 23,456 243 8&1 
1952.2 .00e o6 dutecses eugous ‘ 29,026 27,348 38 2, 1 318 2h ,605 221 TI 
BEE concnnnd qhoneeseenrs 30,125 28,359 37 2,122 1 318 25,609 200 73 
Midihnceccancsetitadaenens 29,922 28,127 35 2,135 1 320 25,385 180 70 
WB cvscccecccccesscveccece 30,229 28,372 34 2,170 1 319 25,618 163 67 
1954-December.......0.s+000+ 30,509 28,675 35 2,143 1 3n 25,945 171 68 
IPSS TUly srscccccesececececs 30 ,2bh 28,379 3h 2,155 1 317 25 ,6bb 161 6 
BBR. cccccvccesccccce 30,317 28,439 34 2,143 1 317 25,717 160 
Se ecccececccocee 30,422 28,535 34 2, 1 316 25,806 158 6 
October. ssccccccsecsces 30,559 28,660 B 2,146 1 318 25,936 157 6 
November. ..ccccessesess 305933 29,072 3 2,156 1 319 26 340 156 66 
Ey anmanneggsata 31, 232 3h 2,155 1 314 26 ,506 155 6 
1 ONUATY occ cccccessceces 9228 28,331 3h 2,052 1 306 25,720 154 65 
Pobruary...c.cc.cscecee | 30,363 28,263 3 2:07 1 3 25, 15e 6 
MODoh. secsecsesecesccees 30,339 28 ,ke5 » 2,125 1 315 25,734 151 65 
MBA Lecccccccccccscccces 30,210 28,289 34 2,123 1 315 25,602 19 55 
Coin 2 
End of fiscal pre A A 
year or month Total 8 ee Subsidiary Minor r capita 
coin eesver silver coin Cin dollars) 5/ 
WEB Siiawes cegcsttigttbecesned 1,421 156 919 346 190.31 
SN didceiasecistensantaseael 1,459 164 940 355 184 .33 
WD e ccccccescecccesssececesced 496 170 965 361 179.03 
Ws dicasincceces édectacecceses 1,578 180 1,020 378 180.17 
Tctascncadscimatiakiawccaned 1,678 191 1,093 393 184.90 
1953..... Soececedededececocooed 1,766 202 1,150 413 188.72 
IGP. 200. osedeveeg’ beékedsene ‘ 1,795 212 1, 419 184.26 
Ws secccccedessdvddsggeccese 1,858 223 1,202 433 182 .93 
195b—December. ..ccccccccccccccs 1,834 218 1,186 42g 186.11 
IDSJUly os cccccccccseseveseces 1,865 22h 1,206 435 12.7 
MUBUBt. cercceccceccceseces ne 226 1,213 439 1ée, 
September... .cessecccecsees 1, 227 1,219 bhi 183 .2h 
1,900 228 1,229 43 183.78 
1,922 229 1,245 448 18.13 
1,927 231 1,246 Akg 186 .87 
LSS Tanuary..scceceseseceseses 1,897 230 1,221 4h5 181.04 
FOOruery..ceccccscccsecees 1,900 231 1,224 hh5 180.42 
MawOh. cccccceccscccccccccs 1,914 232 1,235 46 181.19 r 
MBWAL. occccccccccccccccces 1,922 233 1,242 448 180.21 




















3/ Treasury notes of 1890 in circulation are being canceled ani retired 
upon receipt by the Treasury. 
4/ Federal Reserve Benk notes ani national benk notes are covered by 
° Seeeatte 66 Sent ae Oe as toa 
paper currency held outside the continental limite of the United 5/ Based on latest population estimates by the Bureau of the Census. 
. r Revised. 


States 
2/ Gold certificates were withiram from circulation in 1933. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





Gola to 
— Ené of fiscal year or month ($35 per ($1.29+ per silver in 
nal fine owce) fine ounce) monetary stocks 








IGWB. .cccccccccedcccccccdcdddedcoscobenesedeecebasbbbsecgcosecocscets 23,532.5 3,571.0 13.2 
Ws <2asc2ccscasaccteasiaaanesteceembaaeaaaiemambenkienveess 2b ,866.3 3,618.3 12.9 
—— WER cocdbcce cccdccccdpvaleccesacdeancableebeosadsncumbsbehposopeogce 24 ,230.7 3,671.5 2 


IPFh. cvcdsdbcoccoccescewedevescccssocccebSeedecceasecetpessgveccoecece 21,755.9 ,78. 6 
MGR. cccccccccccccccccccdsocccccccccccccenencccccsccesscpescccocosece 23,346.5 3,768.5 13.9 
Wie donesbbdcseckesodscecstcckéadescabssebeschbenetessessocseugektee 21,927.0 3,863.1 15.0 
WDDecocacecgoscccccecccsoccscsccccecceovesosccoccosoocoepegoocceccese 21,677.6 3,922. 15.3 


19FH-DecemMber. 2. cccccccccccccccsvsesccccsesevsscsecscccsveseseseseces 21,712.5 3,886.6 15.2 


IPDSJUly ccccccscvccccccccccecseccsccesesssesecsecececccesesessccescecs wy 
21,681. 3,922 15.3 
21,683.7 3,918. 5.3 
OStODET ss ccccocccccccescocsesecesececscecevececcceseveresooecese 21, 8 3,923.5 15.3 
HOvember..ccccccccccccccccsececesesececscosccecccecesccecccsseccs 21, 4 3,923.3 15.3 
DOCEMDOT, . cccccccccccccccececeseccceccccccsececccecesesesssoesss 21,690.84 3,930.1 15.3 
IPE TENUATY occ cccccccccececccccccccecececescceccoccocccvcecocococece 21 692 .9 3 938.7 15.4 
FOOTUATY . oc ccccccccccccccccecccececececccccecevececeeeeecececees 21, 2 3; Pm | 15.4 
HEBER ccccccccccecccesccccecececccccenc cose cococoeeoesocoeececes 21,715.7 3,944.2 15.4 

















Source: Circuletion Statement of United States Money. For detail of 
— silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





a Iiabilities: Balence 
Emi of calendar year or month Gold assets Gold certificates, es 


ote. }/ 





WAR. ccoccccnagsenodonnessbcdgcasnsesssasnanenndeseneeencesanaséenee 243. 23,166.0 1,077.9 
WD. .dvecee PPPTTTTTTITITITITITITITITITICTT TTT TTT TTT TTT ° 23,373.9 1,053.2 
Sena sndnbehadeesaesideabesessasaceninstelenesenesaabheees « 21,653.5 1,052.6 


2h, 
2h, 
2e, 
WSL. csceee PTTTTITITITIIT TTT 22, 
Ms ceseccerensencnensbstendnegeeibianenbiotntebipenatbastnthis 23, 
WZ occccccccccccceseccccsecessssessesessessesesesesesecesesssereses 22, 
lle ccsdenionsssonsnsiediestinesdnemndianenshbinadialasaiaaneaes 21, 


PD cccccccecccccesecesesesseseesessseeesecesesesesesesesesesesesers 21,690.% -21,199.1 491.2 


LPSJuly oc ccccccccccccccesccesecccecesesccevecccccesccecesesecocecs 


21,682.0 
21,681.8 

SSSSSSSSSSHSSSSSSSSSSESESSSSESSSESSSSSESSESSESESESESEEESEESEEE 21,683.7 21 2 499.5 
21,685.8 


17) > SPPPTTTTITITITITITI TIT TTTTLL 
NOVEM? . ccccccccccccccccsccesecesecececssecscesececeseseeesess 21,668.% 21,192.1 
DOCEMDOT oc cccccccccccccececesesecesececeseseseceseseseseeeseee 21,690.4 21,199.1 491.2 


IPE —Tamuaxy .ccccccccccecccccsccsccecescccccccccsccccocccecccccocecese 21,692 .9 21,200.4 uge..5 
bs) ss PPPTITITITITI TIL 21,695.2 21,200.9 BB 
|.) PPPPPTTITITITITITITITITITITITITITITITITITITT TT TTT TTT 21,715.7 21,225.9 e' 


RBTAL. cccccccccccccvcccccccveccccceseseceseccceceecsecesescesees 21, 743.1 21,240.6 xe 5 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 
Silver held in Treasury Silver outside Total 
End of caleniar Securing silver certificates }/ In Tr ‘s unt Treasury silver 
year or month at ~y 
Silver Silver Subsidiery | Bullion for Bullica Silver Subsidiary as 
bullion 2/ dollars coin 3/ recoinage §/ at cost dollars }/ coin 3/ 
IID. .ccascoodibuces 1,971.5 326.1 5.9 - 89.3 2/ 165.0 971.5 3,596.7 
WD ce cccecsechiphecee 2,003.2 321.9 11.4 - ohh 171.9 982 .2 3,643.1 
Wi acccccoccsusbeece 2,040.7 312.8 3.6 - 95.1 2/ 179.8 1,022.2 3,697.1 
Wlisanssccsentiwbases 2,073.5 301.0 1.7 . 8.0 2/ 191.3 ee 3,741.3 
Siren dn0cn<shabbecse 2,109.7 3 3.9 2 45.3 202.5 1,158.1 3,794.2 
» er seshdlbiexe 2,140.8 278.3 6.3 - 30.7 213.2 1,213.1 ° 3,837.0 
WR ve cccevececascces 2,171.1 267.6 48.0 - 11.0 223.1 1,242.7 3,886.6 
IPB scccccccccocccccece 2,194.4 253.5 15.7 3 17.6 235.4 1,283.2 3,930.1 
LPSVuly..csccccscees 2,189.5 261.3 28.8 7 18.7 228.8 1,267.3 3,923.9 
ecdnarecee 2,191.7 258.6 26.9 5 15.4 231.4 1,269.3 3923.3 
September. ....0+ 2,192.2 256.7 23.8 od 2.9 232.2 1,2%.7 3,918, 
Ootoders.cseccces 2,194.0 a | 20.3 el 14.5 233.2 1,277.9 3,923.5 
November....e.e+s 2,198.4 25h, 17.9 a 14.3 234.2 1,280.2 3,923.3 
December... esses 2,194.4 253.5 15.7 3 17.6 235.4 1,263.2 3,930.1 
19S Tenuaryssescceses 2,194.9 253.4 16.2 - 21.6 235.4 1,284.4 3,938.7 
February ..ssesess 2,196.6 252.6 15.2 of 21.6 236.3 1,286.8 3,942.2 
March. ..ceeseeses 2,198.5 251.4 16.0 2 18.5 237.4 1,292.2 3,944.2 
MGMFALoccccccecece 2,199.1 250.1 16.2 ~ 21.9 238.6 1,297.8 3,955.6 
Source: Circulation Statement of United States Money; Office of the Valued at $1.38+ per fine ounce. 


Treasurer of the United States. 
2/ Valued at $1.29+ per fine ounce. 
2/ Inclutes silver held by certain agencies of the Federal Goverment. 


Valued at $1.38+ per fine ounce or $1.29+ per fine ounce according 
to whether the bullion is held for recoinage of subsidiary silver 
coins or for recoinage of standard silver dollars. 
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Table 5.- Seigniorage on Silver 


(Cumlative from January 1, 1935 - in millions of dollars) 






































Sources of seigniorage on silver bullion revalued 1/ Potential 
Seigniorag . seigniorage on 
End of calendar on coins . Misc, silver Newly mined ore dig 1 ell Silver Pur- Nationalized | Total ne apie Bho meen 
pean samme: } Sree ms: of Asens eameet | CEeetee. | Sur 6, ts, | aetents, | tere | see | memes 
June 14, 1934) ° i = +i tone) 1934 dug. 9, 1934) | revalued eccount 2/ 
193 atta eiere be aakows me ee at} - = a3 ese m4 
Sat ncéececnacene s & A ~ s r 4 
9st Seccabbteecd Wess 63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 
Wiis ccetesascenes 69.5 48.7 74.9 - 457.7 34.7 616.0 758.8 
1Giasccdeussesseses 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
IPO. cercsecccereess 122.2 48.7 87.6 25.7 562.7 34.7 759.4 1,055.8 
GW... rerenseeceses 182.1 48.7 87.6 48.3 580.4 34.7 799.7 1,089.0 
Wanasccececaceeus 245.7 48.7 87.6 63.6 584.3 34.7 818.9 1,048.2 
1943... seeeresecsees 299.6 48.7 87.6 65.3 584.3 34.7 820.6 967.3 
194... cereereeeees 362.3 48.7 87.6 65.4 584.3 34.7 820.7 117.3 
We tésliicccasees i 48, 6 65.5 701.6 34.7 938.1 333.2 
1386 Eaisdbde S6bss 622 ane 8. ae 66.5 832.1 34.7 1,069.6 161.2 
Wiivccdacacscccbsce 520.5 48.7 87.6 74.5 832.1 34.7 1,077.6 146.8 
1948...... Secssdeese 559.2 48.7 87.6 84.6 832.2 34.7 1,087.8 129.9 
pn eee 578.7 48.7 87.6 93.5 833.6 34.7 1,098.2 127.2 
1950. se00 swésenreada 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 113.7 
192s sbdes sodessdee 642.3 48.7 87.6 114.6 833.6 34.7 1,119.2 81.9 
195A ccccancacnaceos 694.2 48.7 87.6 125.4 833.6 34.7 1,130.0 57.2 
IGS sc caeen odhunae xe Th2 2 48.7 87.6 134.7 833.6 34.7 1,139.3 34.9 
195h.cecee ccececcees 792.9 48.7 87.6 143.8 833.6 34.7 1,148.4 6.6 
1G. cccsccscccoesese 807.0 48.7 87.6 150.8 833.6 34.7 1,155.4 14.3 
1OS5“Tuly.sccececere 801. 48, 6 149.3 833.6 34.7 1,153.9 22.7 
a Samet 802.3 18:7 are 150.0 833.6 34.7 1315.6 10.6 
September...... 803.6 48.7 87.6 150.1 833.6 34. 1,154.7 9.7 
October..eseeee 804.9 48.7 87.6 150.7 833.6 34.7 1,155.3 u.3 
November......« 805.8 48.7 87.6 150.8 833.6 34.7 1,155.4 1.5 
December....... 807.0 48.7 87.6 150.8 833.6 34.7 1,155.4 14.3 
6 MAT seeseees 808.2 48, 6 150. 833.6 34.7 1,155.5 17.1 
aes ~Folorate 809.9 se) ere 11 &3.6 34.7 1756.0 16.9 
Gs sccecesse 812.1 48.7 87.6 152.0 833 .6 34.7 1,156.6 4.5 
Source: Bureau of Accowmte. 2/ The figures in this colum are not cumulative; as the amount of 


1/ These items represent the difference between the cost value and the monetary 


value of silver bullion revalued and held to secure silver certificates. 


bullion held changes, the potential seigniorage thereon changes. 





Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin." Supplementary information is 
published at less frequent intervals, Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures tothe Treasury. Beginning April 1954, 
data reported by banks in the Territories and possessions 
of the United States are included in the published data. 


The term "foreigner" as used in these reports covers 
all inetitutions and individuals domiciled outside the 
United States and its Territories and possessions, the 
official institutions of foreign countries, wherever 
such institutions may be located, and international 
organizations. “Short-term” refers to original maturities 
of one year or less, and “long-term” refers to all other 
maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the "Treasury Bulletin, " 


CAPITAL MOVEMENTS 






Treasury Bulletin 





pages 45-47. As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 
published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claims on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data in five tables 
which appear at less frequent intervals. Table 1, short- 
term foreign liabilities and claims reported by non- 
financial concerns, is published quarterly in the January, 
April, July, and October issues of the Bulletin, Table 2, 
long-term foreign liabilities and claims reported by 
banks and bankers, and Table 3, estimated gold reserves 
and dollar holdings of foreign countries and international 
institutions, are published quarterly in the March, June, 
September, and December issues. Table 4, foreign credit 
and debit balances in brokerage accounts, appears semi- 
annually in the March and September issues. Table 5, 
short-term liabilities to foreigners in countries and 
areas not regularly reported separately by banking in- 
stitutions, is presented annually in the April issue. 


Section I - Summary by Periods 


Table I.- Net Capital Movement between the United States and Foreign Countries 
(In millions of dollars; negative figures indicate a net outflow of capital fram the United States) 























Analysis of net capital movement 
Net in liabilities to f in claims fe 
orn capital Changes es oreigners Changes c. on foreigners 
movement Short-term Transactions Short-term Transactions 
Total banking in domestic Total banking in foreign 
funds securities funds securities 
WASAL.cccccccccccccccccces 5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 
622.6 532.5 485.9 46.6 90.1 97.5 “7.4 
1,273.5 1,207.1 1,179.3 27.8 66.4 Py | TIT 
452.8 431.1 220.4 210.7 21.7 “Tl. 93.5 
WB evocccevccccccecccececs 1,056.5 1,166.3 1,279.4 -113.1 -109.7 63.1 46.6 
WB. ccccecccccsccccceccecce -803 ,0 -T52 6 418.4 -334.2 50.4 -315.5 265.1 
WAT ccccccccccocccecccccece 345.5 547.2 636.2 -89.1 -201.7 -2h0.7 39.0 
wecccccecoseccescecccoce 2bh .7 409.3 601.5 “192.2 ~164.6 69.8 -94..8 
Wc cccecccccceseccecccccce 193.8 24.8 -100.0 T.2 218.6 190.8 27.8 
WB rccccccccccecccecsccecece 1,749.6 1,971.2 1,026.8 Ohh ok 221.6 -76.2 “145.4 
Wihcecccccoses -374.3 Bl 657.4 ~58h 3 447.5 -70.5 -377.0 
1952. cseeeee 1,260.6 1,558.8 ad 9 314.9 298.2 80.3 217.9 
1953.. 1,162.8 1,090.9 i, 4 “11.5 72.0 14h.2 -72.2 
1954... 641.0 1,423.4 1,274.1 149.3 -782 4 ~4€2 ,0 -300.4 
WeBocccccceccecee 1,170.1r 1,362.5r 3 685.2r -192.4 -162.0 -30.4 
1955-July... 13.2 75.9 2 51.7 37.3 34.0 3.3 
August. 66.1 84.2 4 178.4 “17.9 “13.0 -5.0 
Septembe: 336.0r 327.1r 5 34.6r 8.9 23.9 “15.0 
OutaREF sc ccccvccecccccce 225.1 238.8 9 4.9 -13.7 “22.2 8.5 
Mowember..ccccssecececs 6.2 48.5 9 23.4 -h2 3 W454 3.1 
December. .csccecccesecs 2.3 3.3 8 49.2 ~95.6 -75.3 20.3 
PSS January... scccccccessees 165.1 191.0 2 49.8 25.9 45.4 “71.3 
February Poccscsceceses ae 122.0r br -10.4 -32.3r -16.2r -16.lr 
March Pecccccccsccccece el 214.2 1 275. -26.1 8.7 -34.8 
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Section I - Summary by Periods 
Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
(Position at emi of period in millions of dollars) 











































































































“Short-term Liabilities to foreigners Short-term claims on foreigners 
End of calenier year Payable in dollars Payable in Payable in dollars epebiia. a 
o aan Total Foreign Other Inter- foreign Total | Loans to foreign 
official foreign national currencies foreign banks| ther currencies 
IUD crddccccosccessessooccs 4,205.4 2,2hh bh 1,947.1 - 13.9 2h6.7 Re? 143.7 30.9 
GED i cccssccccssccesscsocccs 5,374.9 3,320.3 2,036.7 - 17.9 257.9 ao 137.2 34. 
IP iccescceroscressédcorcce 5,596.8 3,335.2 2,239.9 - 21.6 329.7 105.4 169.7 5h .6 
WUBSisics ceccsgveesdsdecvese 6,883.1 4,179.3 2,678.2 - 25.5 392.8 po 245.0 pO 
INE cdnccccccesccedestteoese 6,480.3 3,043.9 2,922.0 473.7 40.6 708.3 319. 290.5 a 
WB iisss csvessessevedesrce 7,116.4 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
WRB. swiecccccescccovcccseoes 7.78.0 2,836.3 2,947.0 1,864.3 70.4 1,018.7 361.2 7.1 100.4 
WWD ccrcocecccccecescocccces 7,618.0 2,908.1 3,001.0 1,657.8 51.0 87.9 222.7 3 120.8 
WP sbssicisctescdsvesecsns 8,644.8 3,620.3 3,451.7 1,527.8 4h. 898.0 151.1 506.3 2h0.6 
WERnsunescesshesoensiienanes 9,302.2 3,547.6 4,041.2 1,641.1 72.2 968.4 177.2 699.4 91.8 
4 654.2 4 245.6 1,584.9 61.4 1,048.7 22.9 847.5 T.4 
5,666.9 4 308.4 1,629.4 43.7 904.5 156.5 646.5 101.6 
6,77%.0 4 335.4 1,769.9 43,2 1,386.5 206.5 969.0 211.0 
599 6,953.2 4,725.1 1,881.1 40.3 1,548.5 328.1 1,056.5 163.9 
WPS. caccccccdodusecccs 13,141.7 6,658.0 4,578.0 1,860.8 44.8 1,416.4 231.9 1,042.4 143.2 
beccccccccccoccces 13 ,047.3 6,552.4 4 596.3 1,858.6 40.0 1,429.4 3 1,030.3 136.8 
September....sesssesee+| 13,339.8 6,806.0 4,645.9 1,844.2 43.7 1,405.5 253 «3 1,016.6 135.6 
October. cceccccccccscce 13,573-7 6,890.3 4,806.8 1,825.4 51.2 1,427.7 274.0 1,022.5 131.3 
November.....sseeese+e- | 13,645.6 6,964.3 4 814.6 1,822.6 bh 1,473.2 3 1,047.7 127.3 
DOCEMDOT . 0.0. ccccccccee 13,599.8 6,953.2 4,725.1 1,881.1 40.3 1,548.5 328.1 1,056.5 3 29 
OSS —January..cecccesecssece | 13,7%1.0 6,986.1 4,846.0 1,867.4 41.4 1,503.1 315.3 1,073.4 4.4 
February P....ee-eseeee 13 ,863 4 7,045.1 4,903.7 1,875.6 38.9 1,519.2 305.1 1,084.4 129.8 
EE RE Os ee 14,353.24 7,391.0 5,011.9 1,894.5 56.1 1,510.6 295.1 1,088.6 126.9 
p Preliminary.. 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital fram the United States) 
U. S. Government: bonds Corporate and other Net pur- 
Calendar year and notes }/ Bonds 2/ Stocks Total Total chases of 
or month Net Net Net purchases sales damestic 
Purchases Sales Purchases Sales cundinens Purchases Sales supetnees securities 
1935-4l.eeececee | 396-83/ ge.b3/ -95.7 3/ 2/ 2/ 2/ 430.2 3/ 841.6 3/ -411.4 3/| 9,322.1 | 8,695.3 626.7 
Wicccesacscsen te 138.5 25.7 2/ 2/ 2/ 96.4 B.5 20.9 "260.6 2ih.0 46.6 
WiRincecciccess | Ms 170.6 70.7 2/ 2/ 2/ 151.6 194.6 43.0 392.9 365.2 27.8 
IWMscrodicecscs |. SBM 268.2 245.3 2/ 2/ 2/ 136.9 171.4 34.6 650.4 439.7 210.7 
WB iccddncccces |: Setat 393.4 15.7 2/ 2/ 2/ 260.2 357.7 “97.4 637.9 751.0 103.1 
WWE .cccceccccce | 4IK.5 68h .2 269.7 2/ 2/ 2/ 367.6 432.1 64.5 782.1 1,116.3 334.2 
Wel crccdcdcccss | FOS 283.3 61.5 2/ 2/ 2/ 226.1 376.7 -150.6 570.9 659. -89.1 
WH eccescecs | SR 330.3 47.9 2/ 2/ 2/ 369.7 514.1 “144.3 652.2 Shh, -192 .2 
IPDrrvcccccccee 4 MGOL 333.6 96.4 2/ 2/ / 354.1 375.3 21.2 784.1 708.9 15.2 
1950. ceesevcccee [1,236.4 294.3 gh2 1 107.7 108.3 -. 666.9 664.0 2.9 2,011.1 1,066.6 hk 
W5leseseccceeee | 673.6 | 1,356.6 | 683.0 120.0 141.6 | -21.6 339.8 619.5 120.3 1,533.3 | 2,117.6 584.3 
192eeeseceveses | 533-7 231.4 302.3 200.1 188.5 11.7 650.2 6h9.2 1.0 1,384.0 | 1,069.0 314.9 
WES caciscocscss | See 728.0 ~&.0 222.8 197.4 15.3 589.1 533.9 55.2 1,447.9 1,459.4 “11.5 
IPRs seiccccoces |! CBO 792.7 8.2 289.7 283 .6 6.1 1,115.1 980.2 135.0 2,205.7 2,056.4 49.3 
GHD. icaciaicces FRA 812.1r 529.0r 324.7 296.0 28.7 1,561.2 | 1,433.7 227.5 3,227.0 2,541.8] 685.2r 
1955-July....... 47.8 23.9 23.9 17.8 21.3 3.5 149.1 117.8 31.3 214.7 163.0 51.7 
August..... 183.6 24.3 159.4 19.0 17.5 1.6 115.8 98.3 17.5 318.5 140.0 178.4 
September... 4h .7 36.1r 8.7r 29.9 26.1 3.8 150.4 128.2 22.2 225.0 190.4r 34.6r 
October... | 21.4 29.7 8.3 47.4 20.5 27.0 106.5 120.2 13.8 175.3 170.4 4.9 
November... 35.0 38.5 3.5 19.1 23.9 4.8 102.3 117.4 “15.1 156.4 179.9 23.4 
December... 132.2 8.1 46.0 23.7 23.8 -.1 124.8 121.6 3.2 280.7 231.5 49.2 
1956-January.... 33.9 34.5 -.6 20.7 23.4 2.8 164.6 111.4 53.2 219.1 169.3 49.8 
February p. 21.3 4h -23.2 26.8 14.4 12.4 113.3 102.9 4 161.3 171.6 -10.4 
March pewes | 207.3 445.1 237.8 18.9 28.6 9.7 152.3 180.7 28.4 378.5 654.4 275.9 
1/ Through 1949, inclufies transactions in corporate bonds. and bonds is not available for earlier years. 
2/ Through 1949, included with transactions in U. S. Government bonds and P eee - 
r . 


notes. 
3/ January 4, 1940, through December 31, 1941; the breakiown between stocks 
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Section I - Summary by Periods 


Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capitel from the United States) 




















Fore: bonds Fore: stocks purchas 
Purchase = Net Purchases = Net ee po of foreign a 
Ss 
wosra purchases ° purchases 2 eales securities , 
IGBS=bl.ccccccccces na. na. n.a. n.a. n.a. na. 4 ,008,2 3,152.6 855.5 
| ERS na. n.a. n.a. na. na. na. 220.5 227.9 “7.4 
WD i osc0 cdécncedic 46 4 372.2 74.2 23.3 19.8 5 469.6 391.9 TT.T 
Dh. .cececccececes 314.3 225.3 89.0 26.6 22.1 4.5 340.9 2h7 93.5 
WWF. ccccccccccccse 318.1 347.3 “29.2 37.3 54.8 “17.5 355.4 402.1 “46.6 
WRB ids coccccctiens 735.9 490.4 265.5 65.2 65.6 ~4 821.2 556.1 265.1 
WG ncnsccaccecsnce 658.7 634.3 2h.5 57.1 ke 6 14.6 715.9 676.8 39.0 
Seesccoveshocces 211.6 291.4 -79.8 x1 96.7 -15.0 293.3 388.2 94.8 
Ie acescoccscsses 321.2 311.5 9.8 0 70.8 18.0 410.1 382.3 27.8 
Wipcaiecscesencectc 589.2 710.2 “121.0 173.8 198.2 2h 4 763.0 908.4 “145.4 
Wdcccccccoccdvss 500.4 801.0 -300.6 272.3 348.7 -76.4 Tl.7 1,149.7 -377.0 
495.3 677.4 “18.1 293.9 329.6 -35.8 789.1 1,007.0 217.9 
5h2 .5 621.5 -79.0 310.1 303.4 6.8 852.7 92h.9 “72.2 
792 81.3 48,8 33-3 644.9 251.6 1,185.8 1,485.1 ~300.4 
693.3 509.4 183.9 3. 877.9 “214.3 1,356.9 1,387.3 30.4 
59.6 36.3 23.2 55.0 74.9 “19.9 114.5 111.2 3.3 
40.5 26.1 14.4 53.7 TB.1 -19.3 94.2 99.2 -5.0 
36.6 40.6 “4.0 70.7 81.7 -11.0 107.3 122.3 “15.0 
45.8 34.1 11.7 58.0 61.2 -3.2 103.8 95.3 8.5 
38.4 37.1 1.3 57.2 55.4 1 95.6 92.5 3.1 
41.8 56.8 -15.0 57.8 63.1 -5.3 99 .6 120.0 -20.3 
59.8 139.1 -79.3 61.4 53.4 8.0 121.2 192.5 1.3 
31.5r 41.8 -10.3r 55.6 61.4 -5.8 87.2r 103.3 -16.1r 
28.0 38.4 10.4 97.2 2h J 100.9 135.6 -34.8 
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Section II - Summary by Countries 


Table 1.- Short-Term Banking Liabilities to Foreigners / 
(Position at end of period in millions of dollars) 












































































































Calendar year 1955 1956 
1951 1952 1953 1954 October N b Decemb January | February March p April p 
Europe: 
Austria. ..ccseces 57.1 91.1 190.9 273.2 7-2 269.7 260.8 2544 253.0 251.7 246.2 
Belgium. ...sssces 134.7 123.9 130.3 9.8 . sae -_ 122.8 5.1 =e ca 
Cz . 1.3 v d 7 ° ¢ e ‘ d ° ‘ 
Dermark...0.0+ 45.3 70.4 95.7 T.1 54.5 63.6 60.0 63:8 68. 70.7 1.5 
Sa 27.0 28.5 37.9 41.3 46.4 hh 2 49.3 45.5 45.7 45.3 48.8 
hose ueniipibessebabsnbeoce 269.5 342.6 428.5 715.4 1,017.1} 1,068.7 | 1,080.6 1,066.4 | 1,032.4 | 1,222.1 867.3 
tered, Federal Republic of.... 405.6 551.1 898.8 | 1,372.5 1,423.6] 1,431.2 | 1,454.4 1,457.8 | 1,467.0 | 1,486.7 | 1,523.9 
Greece..... Seeeereeeserereeeseoe 45.8 rt 3 100.9 112.5 140.6 159.0 a 200.3 el 183. 183. 
TAGs on cdcsccbsisciccesecsccdece 300.5 9 465.7 576.6 313.4 809.6 4 725.3 6 806. 811.7 
Seeeeeeeresesereseeee 148.8 203.1 2k2.9 249.3 18.5 172.9 163.7 182.6 3 193.0 223.3 
Ws ci ccosctsecsssscsasedsccs 99. 220.8 18.5 103.4 72.2 68.4 78.5 62.8 48.8 50.2 51.5 
URI 66. 060cs cdsiscdcssssdcsoce 2. $i) 2.2 2.1 2.7 2.4 2.5 2“ 2.2 2.4 3.1 
PHONE 6 00 kdsicsccdccecdcctice 40.7 3-4 72.4% 91.3 ng.8 125.2 131.8 126.5 128.3 131.6 4 
RUMI. .cccsccccccccccccccccecs 6.1 ol 5.8 1.8 8.3 8.1 8.1 8.2 8.2 79 7.2 
SPAIN, cccccccccccscocccccesccese 17.1 19.2 36.0 71.3 117.2 111.9 104.4 101.7 163.1 98.9 101.5 
CBee i00scccscicsssssccssonsoe 71.7 91.0 16.7 141.0 148.5 149.2 152.9 153.7 160.7 170.7 167.5 
Swi wp O0evesoosececeseosee 521.3 a 674.2 672.4 709.1 746.9 736.7 T41.2 TB8.0 B34 THe 
DMT oc ccccccndcccecccecsocesce 4.1 8.4 14.2 8.2 9.1 9.3 8.7 u.8 22.6 9.9 9.7 
Wo Be Be Res ccsccosessccccdoccce 2.5 1.7 2.0 1.8 1.0 9 J 8 9 9 9 
United KingHom,...scscccccesccee 682 6 817.9 9 639.5 645.4 644.9 547. 656.7 67.9 766.5 TTT.3 
Tagoslavit....cccreceseceseseses Tl 12.0 6.9 8.6 11.3 8.9 13.0 10.7 9.1 2.8 4.7 
Other Burope.ccccccccccccccesece 124.7 218.) ° 358.8 258.1 195.8 197.1 221.7 268.7 261.6 4he .6 
Total Burope....cscscsecessesses| 3,005.9 | 3,795.5 | 4,733.6 | 5,620.5 | 6265.6) 6,190.0 | 6,340.9 | 6,268.1 | 6,305.9 | 6,531.6 | 6,543.6 
CaMARrcccccesccrccccccccccccoscce | B:GNNeN | SpMeEeT 1 2,000.5 | (1,935.7 1,138.5) 1,125.3 | 1,032.2 1,087.7 | 1,000.2 | 1,176.2 | 1,200.9 
latin America; 
bubenstubcoonadonttineoe 2g. 138.8 130.0 160.4 152.7 152.6 137.9 138.3 142.7 140.4 227.9 
NI oe 27. 24.5 19.1 29.2 25.4 2h 3 26. 28.3 28.4 27.1 27.0 
Brazil... oe 100.3 72.5 101.7 19.6 161.9 149.1 143.4 156.3 190.9 215.0 192.8 
Chile.... 96 54.0 19.3 7. 69.6 TT.0 3.2 95.2 78.8 8.3 100.6 87.4 
Colombia...s.ee be 106.4 128.2 150.2 222.2 105.7 120.4 130.5 132.8 132.9 135.8 146.7 
CR c ccndcncccedssccccocccecsces 263.6 301.2 340.8 236.7 249.1 254.8 252.7 227.3 222.6 238.1 245.3 
can cocccccesscoce 45. bho 39.3 60.4 68.8 65.5 64.9 65.0 64.7 71.0 63.9 
Guatemala....ccsccccsccccccccoce 27.3 34.3 37.9 34.5 38.5 40.6 448 51.3 57.8 63.8 69.8 
Ma800.ccccccccccceccoscocecoece 158.2 231.2 183.2 328.9 362.2 379.1 413.7 399.4 4 419.0 416.2 
Netherlands W. Inii 34.9 44.3 51.5 48.7 heh 42.0 46.6 48.7 27 50.6 53.4 
Panama, Republic of.....sssesees 67.7 80.8 89.9 B.8 81.7 86.9 85.7 80.5 78.2 &.0 88.0 
cneseedondsbsesoosoeedabene 47.2 60.9 68.0 83.4 95.3 91.6 92.2 90.2 93.0 2 87.3 
Er: decedbcotecesecdiseca 27.8 25.6 26.8 30.4 26.6 22.5 23.9 33.6 40.8 3 45.7 
TWHUBUAY . ccccccccecccccocccococecs 84.7 94.1 109.6 90.3 60.3 62.9 65.0 69.2 T.5 2.9 T%.1 
Veneruela...ccccccscccccccececes 3 5 222.4 193.6 269.7 261.5 264.9 239.2 213.2 224.1 296.5 
Other Latin America....scccseces A 117.4 119.2 124.1 130.7 117.3 122.1 13.1 124.0 133.5 133.1 
Total Latin Amerioa......ssecsee| 1,455.2 | 1,612.9 | 1,768.4 | 1,905.9 1,947.9| 1,946.1} 1,999.8 1,952.2 | 2,000.8 | 2,124.4 | 2,155.9 
Asia: 
Chine Mainland...cccoccsesesccse 43.2 38.3 36.4 35.7 36.7 36.7 36.2 37.2 36.6 36.6 36.5 
TOEMSERc cc ccccccccccccccccescces hh2 38.2 37.2 34.3 38.2 38.8 38.8 40.2 40.5 39.5 38.2 
Hong Kong...eccsescccccccceseces 62.4 9 x: ) 60.8 56.5 56.8 55.0 55.4 56.2 57.4 58.4 
WARIS. cccccccedecccecccocecscos €.1 6 99.0 86.9 89.7 88.8 72.8 70.4 68.7 &.9 %.6 
eocccscsoccccocecsosoos 140.6 61.0 39.3 100.3 227.4 144.6 174.5 159.2 164.3 152.2 129.0 
Wa ccccesdcccstbnccccesesbetes 25.5 19.2 43.6 31.4 42.3 37.1 36.6 33.2 23.4 28.1 25.4 
TerOel]. cccccccccosececsesesssoses 26.6 18.8 18.0 41.0 46.0 49.3 52.8 57.3 61.4 55.5 47.8 
eer picesss te caeayerinsiophon 796.0 = 9 se me or es ow $0 % 991-7 
Korea, Republic of 2/.....s+e.0- 2 ¥ 91.5 95 . d m v ‘ x J 
PRILIPINCS..cccccsesccecccecece | 329-7 315.1 | 295.5 | 257.4 26.8 254.1 252.0 261.1 26:8 267.7 ono 
Tac cdccésdnccscccpeatoucs é 181.0 167. 123.1 125.0 129.1 137.9 Deh 5 150.9 146 2 
CE Batic sdsdcccvesscsssscc By 167.1 ime 234.1 338.6 339.1 340.4 343.6 3.8 352.9 347.2 
Total ASIR....ccecesccesecesceee | 2459565 | 1,836.5 | 2,895.5 | 2,005.4 | 2,256.6) 2,217.3 | 2,185.9 | 2,212.7 | 2,237.7 | 2,277.0) 2,267.9 
ONE coerce! B.1| %8| Bal m2 | 7%2| s| 58d 
Australi SCT OCESECO FECES EEEEES e ry 2 2 yy . e e e 7 . 
on 4 6 i.e wai 4h 9 43.8 41.5 42.3 42.0 he, 43,1 
Egypt and i 110.7 59.7 3 47.1 70.5 70.7 71.6 71.2 69.6 68.2 64.7 
Union of South Africe......sse. 0 23.6 “2 32.7 34.3 35.2 52.6 43.1 34.7 42.7 32.0 
All Other, .cccccccccccccccccsece 08 86.5 9.7 94.0 116.3 119.8 119.0 1221.0 129.7 27.5 18.2 
Total other comtries....cccsese 297.4% 335.6 326.1 265.1 339.6 344.3 359.9 352.8 354.2 357.8 316.5 
Imternational....ccccocsccscccccce| 1,641.2 | 1,584.9 | 1,629.4 | 1,769.9 1,025.4] 1,822.6 | 1,881.1 1,867.4 | 1,875.6 | 1,894.5 | 1,978.4 
Grand total....ccccecccecccecesecs| 9,302.2 | 20,546.1 | 11,648.4 |22,922.5 || 13,573.7| 13,645.6 | 13,599.8 | 13,741.0 | 13,863.% | 14,353.% | 1,469.2 
V/ Mehiasies ts cumtates. sad snmetaas Smertes Sspseteny Se passed 2/ 1951-1952 eas reported by banks in the Second Federal Reserve 
annually in the April issue of the “Treasury Bullet: District only. 
p Preliminary. 
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June 1956 57 
CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures iniicate net sales by foreigners or a net outflow of capital fram the United States) 
Calendar yeer 1955 1956 
Country 
1951 1952 1953 1954 1955 October November Decemb J + February p | March p 
Europe: 
~ Rech canstsétsecstsscceceset Gaee 421 1,813 4,060 | -2,903 +> -7 9 1 81 21 
MIgiW.---nssereseeerees Senne 5,655 “488 581 4,869 |) 13,311 - “155 -55 1,117 2,086 2,177 
ae. 606 usdneb 68080606 58 u 2 -22 28 - - - - - 8 
Denmark. . corececoessecccccs 4OL 48 1,800 393 -98 27 “124 126 1,325 165 22 
Maal sintiaesbodiarccaaas -80 29 963 1,582 1,923 5 -16 “515 <1 7 3 
BUOMOG 6 oo cccecsccsocececosece 5,969 5,460 41,668 16,992 -1,685 2,035 360 13 ,€95 -190 335 -139,106 
Soy ' Federal Republic ee -12 154 183 “148 8 je 3,099 189 915 53 a “1,115 
660606660860 0im0006606 4 1 21 -101 129 2 27 -12 ~582 
Teap.: édhicmaseasabaduebstésace 1,921 Ge 481 616 6,558 222 ahr 356 -4 “322 996 
Notherlanis. tececccccesececececes | “22,1 7% | 21,943 | -21,319 | -34,339 17,695 2,736 1,849 1,901 2,038 “3,309 25,2 
-38, ed 7 v= "ae -3,067 2,1 1,560 5,700 2,433 w1,382 
201 41g 631 9 | 2,261 282 1,012 u 10 -100 ko 
: 1 2 -89 -361 6 -2 21 - ° 
56 491 “925 800 663 102 80 210 wi) -81 88 
OE OLA ORE 28 570 “S21 287 | 1,004 -110 -B 96 bb7 247 6 
SEER ckessccnsmatebansces 45,097 50,729 | 57,086 | 73,402 7,487 8,139 6,511 7,693 18,071 563 23,322 
i niehnanineasddnmnetesens B. 63 “3 1,426 3 1B 2 16 16 5 2 
VU. B. B. Receccee eecces eoocccccce 7 = = - - - - - - ° 
United Kingdom......csesscesecee | 22,369 | 70,432 | 71,258) 69,766 | 96,005 1,956 -4,169 3,432 5,591 9, 782 28,475 
DRE 98.006-5sensethressncse 313 < 14 “184 186 - - -1 34 - - 
Other sees coccecendébeecoecs 287 1,758 -1,373 TT 5,3 Thr 899 3,155 900 3,509 3,143 “4,830 
Total BOP cc ccccccccccscscocee 9,245 111,467 62 ,323 138,928 329,11 72 7,686 6,759 4,604 35,234 -9,387 “174,359 
Canada....... aieaeiate «. | “995,495 | 191,647 | -120,617 |-187,195 | 264,825 857 -19,501 41,297 7,184 6,223 85,980 
Latin America: 6 - er > 
Sssbbieassdeuie bhavidaed 1 1,138 8 0 359 “79 337 ¢ 
Argentina 3 = "ng  ~ = “136 6h 174 27 42 179 
1,550 63 413 1,110 57 331 256 170 2k 105 
637 422 1,15 1,979 3, 782 367 329 703 571 22 “195 
510 636 | -1,519 47h 1,460 92 149 254 3 1 69 
6,051 170 | 19,385 | 84,255 | 53,677 1,612 -202 971 1,895 599 B38 
1,785 hog | =1,029 "265 "53 ” k3 “141 1k2 "1B “1 ~ 
beakshe Re Ae “h25 6} -1,1 “1,267 141 -107 “59 19 213 8 5 
PEE GE Se 2,501 | 2, 62h 2,128 382 2ho 1,165 363 602 15 
Netherlands W. Indies & Surinam. 3,066 436 873 | -3,137 1,190 -T 169 338 29 379 253 
Panama, Republic of.....ssseseee 6h | 6,532 | 2,4ek | 13,339 3,016 347 ~kge 729 TB 5,01 377 
natn alee om | 96] «= "66h | <119| “Bok 313 6 43 30 *2 27 
El Salvador..... ostned te dbecen * °e a on 5 m. 6 pn a . a oat 90k ‘. an 9 ‘ as 
CUBUR c.ccccccccccces evececsecses . 2 a> 
Venetuela........00. spebosvabetie u213 | 59h | Lkkg | 3/609 669 266 233 708 "190 1 “806 
Other Latin America........++6. 3 2,309 | 1,687} 3,042) 8,005 7,445 1,042 700 594 199 1, 766 353 
Total Latin America............. 13,890 | 4,686 | 24,859 | 113,179 | 76,166 “17 1,864 6,719 4, 71 %, 598 270 
Asia: 
China Mainland......cscsescseces - ~98 “153 ahou 688 323 212 4 1 10 ib] 
DENN 04s cobb Con tdscecktaccccds } i a ane aa an a <— ee “1 aie Lik 
inc. | ane ae 3h | “ss 4 2 t—- 
Indomesia........ eepeawewewse 252 69 “49 “M8 | 15,140 nu -10 -18 29 27 15,004 
Me ainisdécthcdhsdccs<Vieties 160 iol “5T “41 20 ~ u 3 6 4o “5 
Terael........ Re ncnaeheutens coce | O28 543 “oh 550 -T85 8 le 3 41 | “151 
Bei eddondecsecsechenese oneke 143 4g 343 1,063 1,71 76 23 1,422 466 4 38 
Korea, Republic of......sscsece oct / 2/ 2k 3/ 8 4 2 « 6 - 1 
MN Redsicccewsvesccotcses 2, “11,422 “179 | ~-1,079 154 el ¢ 17 2 18 8 
ndecdebsiesscndldecddses 1,737 a9 ~180 “Uhl 254 1b 4 3 “12 10 
Other Mian, | ___o| 3 |__| 8 | hoor 28 25 165 682 26k 738 
Dota Agsscccccccccccceccoccecs 4,753 9,535 70 3,452 29,121 1,497 373 2,523 1,576 -370 12,857 
Other countries: 
eM csiindatuiainnsonsses 4 3% 2 = * 88 28 1 23 2 M6 
Belgian Congo....... 5h -499 233 210 228 3 38 > é 3 29 
Kaypt end _ 228| 1,001 903 Sh 21 7 a P 36 u "36 
2 « 
Al othersssseseseceecccccccce, |_——caMe| 2071 | __ ze | 2,306] 6,076) ter | adh | 2,060 436 87 25 
Total other countries..........- i. —2,935 689 3,225 6,564 401 339 1,477 502 858 ek, 
Intermational.cc.ccccccccecccocccs | “29 1b, Tes | 22,761 | 77,730 | 20,561 964 240 1, 7h2 530 608 2, Obs 
Grand total.....ccccececesescscees | Cored | 32b,9eh | 12,513 | 1h9,328 | 685,232r|) 4,872 | -23,lhh 49,156 9,807 | 20,362 | -275,894 


















































L/ Not reported separately prior to March 1954. 
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Treasury Bulletin 
CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
Calendar year 1955 1956 
Country 
1951 1952 1953 1954 1955 October November December January February pj} March p 
Europe: 
PWIRs cn cconcccccccscancceccce 5h9 3,818 1,995} 3, 587 “4 -39 - - -1 4 
Belgium. ....sscscceses eeeccccces -303 3,522 1,489 7,214 | 6,985 1,450 1,146 3,219 5 481 581 
Czechoslovakia... ......sseeereees 25 28 “ll - 3 -1 - - - - 3 
DemMAPR. oc cccccccccsccscsecesccese 5,256 5,309 12,004] 25,574 | 15,356 10,725 1,675 25 183 50 141 
PARI . cc ccccescccccsecccececes 98 58 247| 1,179 179 R 8 49 - - 1 
PUD. cor ccsssecescoccasecs “4,133 4,904 5,395| -4,670| 5,401)} 1,675 680 2,270 1,389 408 472 
Germany, Federal Republic of.. "3 7506 “162| 1,280| h;6@ "166 B3 #13628 1,128 534 27 
ea ee eeeeeceees B ho 50 1,351 60 x see mn. - he = 
eeeee Cor ereeeeerere 1 7 1,170 3,143 3,991 1,783 2 - 
Netherlands......... elbcaecteces 2-73 | 8,702 *091| 8h /8h2 | ~<2h3275 || 1,330 1,174 4,139 1,659 “TT 5,123 
—s** ececccccccccccesecece 3,318 1388 2,048] 10,337] -20,090 “148 483 48h 5,983 68 651 
eeeeeeereceres eeerececeses - -] e 2 e - - - = = 
Portugal......sses0- eoecdsccoces =3,h21 -318 one “bh = 64 190 8h 21 2k ng 
IIR s bb idan c ccs scccscasceccos e 67 -B 49 “7 - -1 . - ~ - 
GRIM. oc oS ecccccccccccccecccccce 9,209 4,706 207 62 285 26 B 43 -13 3 30 
Sweden........- Se OG: SRE r 961 -163 282 487 | -1,332 229 -307 155 “17 -181 452 
Switeerland..sseceseseceserecese | Ih,2h5 8, 734 37,304] 33,620] 14,233 -701 2336 2 ,668 1,495 -269 2,110 
Turkey... ccccececesecccecs ee 47 6 - -197 -85 5 1 - -10 - 3 
Me Me, Ma Beceacesece ekecannesess a « ei os rs . ve . a ‘s ‘ 
United Kingdom........s.0.+ 2,047 1398 37,051} 9,463 | -35,235 || -3,942 1,20 5,496 TT 5,10 3,997 
YUBOSLAVIA...ecescccceesreseees -19 2 an P21 5 - - 5 3 - - 
Other Europe..... erecece 806 Tse 1,131 2 807 1,64e Log 87 48 -990 58 23 
Total BUrope....+..seseseseeeses | 26,500 | 19,939 96,259] -9,119 | -45,523 8,075 8,764 | 16,760 11,922 =h 863 6,619 
COMBA... sccccesccoccccccsores ++++ |-258,567 |-141,019 | -137,761|-133,17% | 7%,15% 3,390 6,171 -7,459 7h 879 5,986 15,705 
Latin America: 
PEE cvadeccesces -ko0 v6 501 292 | -1,558 58 51 55 -18 65 
BOLIViIG...cccccccccces 134 78 54 77 18 70 19 3 34 10 16 
Brazil.... 7,054 6,98 7,189} 5,540] 5,763 107 “1,250 1,475 78h 257 886 
Chile... 5,388 2,363 1,562 51 3,621 1,309 285 25 - 301 167 
Colombia...s.ssseees 5,239 1,724 1,245 -323 | 1,058 32h 31 65 122 54 7 
Minseuitasanhesstebecsesesess 1,282 5,2 7 un} 6 183 122 1,976 413 gel 182 
Dominican Republic. eeeccesoococe "236 ’ 44 i 7 se 5 -164 "28 2 4 -49 
GUMBEMEIRs ccvccccccoscccceccces 66 168 227 “351 228 14 17 5 - } é 
MOX1CO..seccsceccrceecececes 3,964 h 296 5,354 | 6,031] 9,07% 4h1 1,360 1,278 62 128 ug 
Netherlands W. Indies & Surinen. Bh 1,115 515 435 237 15 2 55 “2h 621 123 
Panama, Republic of........e++++ 5,298 1,804 5,065 1,322 | -1,186 3 -70 Th 431 1238 1hh 
eo COCO Secccccccsccocoeccocoe -141 296 340 129 -39h 6 9 31 -32 -1 
Be NNR. 5 co cccncdschpccoede 0 hh2 2,137| 2,753 487 9 6 - -197 yi) 128 
buheabooseoeocsodsbecoces 2,210 50 1,633 430 1,798 683 491 1,263 561 229 346 
TRRRBUIIRs coco cccccccccescvctcce 309 11 496 u7| -1 *87l 134 32 1ge 50 -163 -103 
Other Iatin America.........+++- 1,714 145 6,299] 12,179 861 432 271 “157 - 104 200 
Total Latin America......s..++. | 33,816 | 25,332 34,599 | 32,760 | 23,506 2,223 1,071 4 448 1,377 2,616 1,647 
Asia: 
China Mainland . } 339 { 535 353 22 56 52 3 - - 15 -26 
os - 1 220 358 - 12 - 10 5 430 
Hong Kong 8,682 1,492 2,358/ 2,159 | 5,125 68h 4OT 1,198 588 514 296 
India... 102 109 140 -184 36 9 - - 16 15 “48 
Indonesia. oe 2 4 ,869 136 139 2 21 13 23 23 9 
Wvcccsnctegoccccesscccccocece 27 R 25 “14 129 - . ~ - - - 
TeTOel..cccccccccccccesesesecsece | “51,346 “MRT 38,172 | -39,992 | -41,736 2,534 “7,214 8,111 6,334 “4 506 -3,116 
Mc co-eneshsekeseceessheseeces 351 9, 782 4,038! 6,232 601 =30 53 51 87 "aks 218 
Korea, Republic Mncettckthnsess V/ v i/ -] - - - - - ° 
SINNER oo 400006600hedeeses “45 | 14,32 281 -133 | -1,949 -178 614 “117 34 oh 263 
6,484 4 320 434 | 2,387 657 3 . ko - 69h - 
"os | 127% 501} 211 |-11,27 692 3,352 | =1,496 60h | 2,186 “9hT 
Total Asia.......... sessececeses | =36,003 | -10,0h2 29,905 | -34,1h9 | -48,725 2 68h 10,683 8,422 5,004 2,293 2,921 
Other cowmtries: —— ~ 
Australie...... . 3,054 2,519 25,959 | 11,082 | 14,850 237 2h 345 lbh 387 345 
Belgian Congo.....cssscseceseees 25 =e “ll 3 6 9 - - 2 1 - 
Egypt and Anglo-Egyptian Sudan.. 222 16 60 -19 1 - 4 - - - 
Union of South Africa........... 62h | -5,413 5, 5,647 | 21,796 2 he 23,871 11 8 3,220 
ME QUEM cc cnancccesécccacccece 4,013 9,280 4, 1,722 =343 ee 261 -89 215 97 
Total other countries: 7,938 5,981 25,813| 7,180 | -7,302 299 30 23,261 198 57 3,662 
Intermational.....sssseeeseeeeeres [152,673 |-118,067 | ~61,236 |~163 886 |-26,534 || 2,754 @,210 2,395 -h,gho -3,19hr | ~ -14, 751 
GHUPIIEEL anbGrciescns oka gesces -376,989 |-217,876 | 72,231 |-300,368 | -30,42h 8,549 3,143 20,329 “71,335 | -16,105r| -34,767 
Bot é p Preliminary. 
V reported separately prior to March 1954 SS 
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Section III - Preliminary Details by Countries 


Table 1.- Short-Term Banking Liabilities to Foreigners as of April 30, 1956 
: (Position in thousands of dollars) 


Short-term liabilities payable in dollars 






































































































































“— a To foreign banks ani official institutions To all other foreigners Pesterorn 
Country a. U. 8. Uv. 8. payable in 
liabili' Total Treasury Treasury fore 

r Deposits [or vie nad Other Total Deposits | Sills cad Other a 
mm certificates certificates 
141 
1 1,888 - 1 e 
-4, 41,582 1,463 9,818 179 
#4 286 + - - 
=3h 5,918 370 | 1,332 9 
28 1,592 - és . 
,12 51,385 1,271 985 LAB 
ra 128 ie: ae 

: 's5 8,006 a6 9 
: 0 lm RR 

0 1,623 101 

3 | ? 61 3 ,: 
4se 31,085 ” 5 BY 
110 Sh - - - 

3 11,395 38 7 98 

> 6,158 1T1 2 158 
997 108; 5,097 | 20,274 |  2,h3l 

23 2, 150 . 109 
619 130,629 134,071 590 22,087 
cs 166 ; ’ : 
ae 10,166 B3_ 4 22 

65 Fee” ne __ $68,108} _ 476,643 | __257,233_| _34,332 | _ 27,303 _ 
R -; COMMER... eeseeerecesecsrscsseceserere| 2,206,932 956,641 | sfe,98e 4h9,550 | 24,109} 234,038) 171,885 58,933 3,420] 16,053 
=r Latin America: 

u GITAERRs cc ccccececococecccocesece 127,831 89,875 88,013 Te2 1,140 37,966 37,949 4 13 6 
182 Si itlnscucisunniepeipendambaed 1963 1,27 11,139 - 132 15,692] 15,671 - 21 - 
“9 De ilindescecdcoscest ORES 129029 90,250 - | 25,179 7T,301| 7,052 88 | 2,392 68 
u8 a RRND Rn wees ter eed 9 pee a ed B = 2 
2 POPSET TET EEEETESESESE , > > ? > 
m4 BRRiicces-crevdhsovesivtcakvobeebees 2h5 27h 450 122,28 41,160 2,006 79,822 1% ,170 4,635 1,017 2 
or Dominican Republic......+++sererere 63,907 7368 34,207 - 161 29,539} 29,539 : 7 . 
pe Cn, PG EOE PR 69 ,Bh2 52 kk8 25,603 22,200 4,645 17,39 17,198 193 3 - 
346 ESTE LECT TS 416,198 303,404 279, 75% 20,000 3,650 112,695} 110,463 1,960 2Te 9 
303 Netherlanis W. Indies & Surinan.... 53,304 4h 730 29,719 9,060 5,991 8,654 4,925 3,725 4 - 
200 Penama, Repullio of.......0.esse0+s 88,955 18,079 18,076 - 70,876} 63,295 1,965 | 5,616 - 
—_ SEE era SME I BH 87 31,335 31,251 - 8 236993 48, 1,4TT $ 
i A Eh Salvaker. .cccrccccccsecccce ececee : "ee 27,935 11,817 7,200 8,918 17, ye - ~ 
— BR conas<qecnrrocsnandorgsapors ong’tes , 4b ioe - 3,038 pad eo oan 3,955 £ 
26 OMOBUCLS....ccccccccesececescceces ” P) r > , ] ’ 

Other Latin America........sscseee- 108 64 210 7,120 11,810 280 47 1 688 
430 =a Fr 2 — sie ae 
= Total Latin Americ......sseseceses| 2,155 1,353,509 | 1,172,937 107,471 73,101 1,075| 759,003 19, 21, 1,332 
48 ———S=Ss_F_ ———_—_ SSSSS===_ 

9 Asia: 

: China Mainland......csecesesecsece bed yo Py 3 <4 238 se He | - - - 
4 Wong Hongsscccsssececvuseececnvecs 38,398 a7, a1 25,973 ous 113s 30,923 oie 3| 1,316 £ 

- Beccccccccecesescccseseccsesece ° 
63 TnMOneGiB.....cccccsscecececeecseee| 128,959 ye 26,160| 100,915 "53 1, 82h 1, - - 7 

E TEER. ccccccccccccccccescccceccceces 25,375 18 18, dhe - 91 6, 4ue 6,4he - - - 
947 TaFRO]. coer ccccccccccccccccecccece 7 bee 5 0h7 hh 557 - 490 2,718 2,569 207 * 3 
ae MMs cdoveccccocccccceccsccencsees 997, 976,970 903 ,988 51,400 21,582 20, 20,679 - 7 e 
21 Korea, Republic of.......s.ssecsces 9, 91,908 89,97% 1,000 34 1,073 1, - - - 
— PRALIppines....ccecccccccccccccsces 274 ,Ok2 254,573 235,604 5,000 13,969 19,429 19 1B - 39 
345 TNAAIENE .  ccccccocecosocsbosesooces 146,184 he 922 23,032 119,795 7) 3,263 3,263 ° * o 

: Other AMIR...ecccecesereeererereeee!  ghe7 227] 32h.305° 268/761 63,763 |__22,761|___ 22, Perit - 135 
~ Total ASIA. ...serereresececererere| 2,267,905 | 2,140,670 | 1,763,493 32h 465 52,712 126,633} 12h,b48 385 1,800 602 2 
oT Other countries: 

62 MUM Fic enicrcsecsedbosscahecs 427 ,128 23 23,400 6 3,561 3 91 22 728 

sr Belgian COngo.....scscccsecececese 43,058 rod *815 13,070 5 bee , fi ; : ¢ 

— Ruypt ani Anglo-Rgyptian Sulan..... 9105 61 118 33,500 209 2, 2, 5.) 1 3 

67 Union of South Africa........sss0e- 32,029 29,840 12,617 17,000 223 i; 1,792 - 4 2 

——4 All OtROF....cccccccsecccececccoces 138,212 90 79,262 2,461 8,639 27,018 2h 392 510 2,117 

— Total other countries........sse+0. 326,457 276,868 167,785 89,431 21,686 35,637 32, 617 2,19 | 1,956 
Intormational......ccsscscccccceseses| 1,978,364 | 1,976,423 128,631| 1,6k2,b80 3,300 3,951 2,bbr 1,510 - - 
Grand total......ccssecesecerececeeee! Ub,N69,292 | 22,552,308 | 5,515,837| 6,235,039 | 801,428] 1,869,642) 1,368,266 237,936 | 63,500) 47,246 __ 

















Table 2.- Short-Term Banking Claims on Foreigners as of March 31, 1956 
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Short-term claims payable in dollars 


Short-term claims payable 
in foreign currencies 











































































































Total Loans to: Collections Deposits of 
Country short- outetand ing reporting banks 
term Total Foreign for own Other Total and domestic Other 
claims banks and Other account and customers with 
official domestic foreigners 
institutions customers 
Barope! 
MENs stlenpnnecececgcevonedeceses 2,763 2,760 532 = 460 - 3 2 1 
BRIRRc cccesecgeccvcesécoccccccecs 19,951 19,351 226 1,757 7,032 10,336 600 597 3 
Cz Me esencaccccocsededes 331 331 325 - 6 - - - - 
BOMMARMs cccccccesccecececcccccccccs 9, The 9,639 159 3 1,665 7,812 103 103 - 
FORM . occdcdocccoccsicdscoccccdes 1,542 1,542 7 150 1,035 350 - e ° 
Moc cdenescccccbagbnecesdcccseg 14,916 11,649 2,054 4,732 3,964 899 3,267 1,552 1,715 
Germany, Federal Republic of....... 91,526 8h ,662 9,080 78 12,983 60,801 6,864 6,810 54 
GIOOCO . . ccccsccoseceseccsecesececs 4432 4 432 5 3, Tee 36 - 7 - 
RUE c consehanccccescgesccccccccecs 35,79 34,916 9,218 7,468 5,565 12,665 878 830 48 
Motherlamls.....cccccccccccccces eve 14,791 13,465 835 209 8,370 4,051 1,326 1,254 Te 
DOR ccvcbtvcccccepsvevecceceveded 9,462 9,333 7 4 ,9h9 1,738 2,639 1229 129 ° 
Poland...... 117 u7 87 - 30 - - - - 
Portugal.... 1,100 1,057 28 5 637 133 43 4O 3 
Rumania. ...cseseces 2 2 - - 2 - - - - 
GME vcs cedcccccccocccnccccccces 6,38 4 98h 2,548 6B 9 1,664 1,400 1,400 - 
cna dccccccceeWeldcecoccodes 7,41 7,055 u les 3,153 3,77 359 338 21 
Switzerland .......6.eseseeeees eoece 29 , 483 23,915 2,450 16,232 3,689 1,544 5,568 3,945 1,623 
yg _sbepgesnnenenngsenenese ie 69,821 69,345 vf 21 3,370 - 476 476 - 
bcecdecedeccoccoscqes 69,049 21,271 6,272 3,303 8,329 3,367 47,778 35,436 12,342 
TWeBOG Levit... cc ccccescceceseccceece 6,429 6,427 6,228 x 199 bes 2 2 nd 
OER Berti cccesessccccccccocsedes 1,769 1,562 1,548 4,812 1,162 ho 207 198 9 
Total Burope.........csceeseseseees | 02,817 | 333,828 107, 826 46 , 864 67,270 | 111,852 69 ,003 53,112 15,891 
SE ISITE Sy we 81,485 14,437 bbb , 702 8,233 1b,11k | 50,804 bh 979 5,825 
Latin America: 
ArBortina. os ceccescccsecccecececece 12,208 R 5,076 2,601 4 395 18 ns Tl 42 
Sidhalatensbbastasiccenncded 4189 4, "BS "493 2/8h1 120 ° ; : 
BRASIL. oc cccces ccccccecccccccececes 59 ,660 59 ,2hh 15,430 17,435 18,38 1,997 416 416 - 
GN ssti tn cee éaddspede astedecedes 6,078 6, 1,208 1,250 2,262 1,358 - - - 
BOs cnddvadcccicdsdedececeséc’ 159 ,525 159,512 45,220 15,867 55,965 42,460 3 nu 2 
Ws évecciesecevestegeqeoccces eden 80,082 79,861 48,600 10,413 12,458 8,390 220 18h 36 
— Republic..ssccscseeceetes 4,097 4 ,097 ge9 > eet R ~ - - 
OMAR... eee cececerenerccececece 5 5,735 2B 3 50 - - - 
GRNEBEO 5s ow ccesccccevecescccccoocce 151 ete 150,573 51,070 29,208 16,533 53 , 706 1,069 80 265 
Netherlands West Indies & Surinam.. 3,392 3,261 4 1,097 1,219 gh. 431 131 - 
Panama,Republic of........ 19,043 19,041 177 15,902 2,455 507 2 . e 
Bc acecehdbeneeoced 30,229 30,199 6,7TD 5,925 87h 4, 625 30 27 3 
es et sm | a8 [ase | dos | fe | wm | wy 
Truguay....cccsccese 2% 13,155 3 1 1 A © 
Vonetuela.........s000+ 108/391 106 851 2, 41,405 38,675 1h ohe 1,586 38 1,164 
Other Latin America......... 35,314 35,255 4 ATT 5,167 19,646 5,965 59 28 31 
Total Latin America.........++se0s- 699 ,386 695 ,663 201,156 149,813 199,089 145 ,605 3,723 2,179 1,544 
Asia: 
China Mainlamd........cscsccecesess 2,475 2ap 2,475 ~ - - - - - 
DORMER ccc cccdcocccccccccccccocece 5,985 34 5,472 3 e = - “ 
EBesb cdé codeccescceecosand 4,508 & 488 278 1,438 2,772 ~ 20 20 - 
TMRIR sc cesccccccccccccccccocecccece 7,219 ,801 2,517 3,492 74 418 412 6 
PIER A dicccccetecccecccescotod 582 578 303 1 27h - 4 - 4 
THOR. cc cccccccccccccccccscccccccces 20,469 20,460 38 8 19,350 6h3 9 “ 9 
Se Mintinndalectesescecoeaie 10,487 10,461 2,155 1,320 654 6,362 6 : § 
Me ntdachvacececctcaseccececocans 95,512 95,507 32,38 1h ,632 19,210 29,282 5 5 ° 
Korea, Republic of ........-sse-eees 1,505 1,505 ° - 1,505 - - ed * 
PRALIPPInes......eecceteccccceccses 1,952 11,927 pm 30 4,290 65 2k 19 5 
Thatlend.... 8,830 8, oes - 1,825 15 - - - 
Other Asia.. 62,923 62,592 49, 337 12,346 29 331 331 - 
Total ASIR.......cccececesecececees | 232,486 | 231,629 120,380 18,338 65,732 37,180 817 I 30 
Other countries: 
MEBUTODIBe goo cccccesccccccoccces oes nu 10,068 1,096 2 598 5,372 1,870 661 1,209 
Belgian pacocohedipasececoodel Bert 5,212 4 1 3928 279 "2 2 A 
Rgypt & ceeeces 2,148 2,068 2k3 - 1,542 263 80 80 - 
Uniom of South Africa..........e+0 6,78 6,563 1,282 50 5,038 194 185 15 170 
ae RS ee ee 17,605 9,403 1,026 1,360 420 181 239 
Total other commtries..s........+++ 43,653 41,096 12,027 1,079 20,502 7,488 2,557 939 1,618 
Intermational........ssssecesesessees rn ps - = . : : - - 
Crem RIM 6 6 Fi sn dsis 00 HeBasiTroccced 101,996 24 ,908 
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Section III - Preliminary Details by Countries 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during March 1956 
(Im thousands of dollars) 




















































































































































































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
eo ~~ a a loeetl ae 
| 1 
purchases| 824 Bonds Stocks sales a Bonds Stocks 
notes Bonds Stocks notes Bonds Stocks 
° u 4g - © 39 - 4 35 * * 
2,356 431 +38 = 655 6,532 3 538 | 4,632 lak 1,205 
50 3 296 157 2 399 - ° 371 R 6 
- - 3 12 - 1 + - - 1 - 
88 1 5,894 629 2,511 14g 139,082 491. | 6,795 377 3,235 
e ”~ "98 1m *"50 2 Re 1,000 | ‘207| 203 4 
- 15 rR 2 ° 705 3 453 213 - 
157 264] 1,219 2h 189 885 30 25 589 6 
43 355} 3,492 540 6,599 41,396 | 21,500 239 | 7,395 395 | 11,867 
6,854 31 652 679 sv) 9,322 8,161 12 966 60 43 
- 25 198 123 hh 229 9 - & 48 * 
B 227 1599 17 4o 51h 8 1 478 4 23 
- 48 3 ST ko 202 18 2 65 ly - 
22,891 3,234} 60,175; 2,855 5,837 o.%8 332 | 3,525 sa 1,401 5,181 
- - = 3 - = = - 
— - _ — - = * — — - 
8,259 3,716} 20,586 | 3,370 6,121 Th, 52h 28,364 | 3,080 | 29,632 | 2,062 11,426 
17 63} 2,132 Th ge 7,26% 5,178 115 | 1,048 D7) 88 
Wo, 728 | 9,907| 99, 9,395 | 22,270 || 363,125 | 203,760 | 6,956 |i02,916 | %,995 | 33,330 
SSS a Sof 
Sia “o22s77 eres oee* tose sages 262,699} _260,906_| 5,712) _22,226 | _17,396 | _S6,b19_}] _343,M6b | _220,58 | 17,388 | 35,993 | 2:96 | 60,30 
Latin America: 
PDs cavedcanaddacoteaen 1,048 - 132 Tee 61 133 1,7? 60 las | 1,k69 2 17 
ES ER SERS be - 212 10 u 38 - - a - 5 
BERR 6 vic cin s ahbrececccucesesces 2,298 wu 9 1,0hk2 854 193 1,207 5 B 2 19 
Gis is dan enenes oxeienatt ‘ 1,405 116 1 739 17 1,433 at 25 | 1,062 nu 321 
GRIRERRG. 5:5 sachs cy ov ocdaxculies koe - 4 269 nu 18 - - 204 - 2 
8,965 57 697} + 5,221) 2,49 5hl 8,045 22 329 | %,686 | 2,256 552 
199 - 30 104 1 190 - - 1h0 50 - 
- - 86 - - 91 29 & 58 - - 
3,869 17 805} 2,439 287 321 3,736 53 Teh | 2,bhg 34 456 
863 - 143 512 23 185 - 17 891 20 65 
& ~ 591} 2,929 180 620 k 553 59 ge 3,76 uy 612 
*- = how 15 34 . 10 2| '238 ps 50 
217 - 4 133 1 - - 52 - 6 
6 420 - 410} 5,438 393 179 5,528 13 156 | &,hb2 692 226 
pS RRS FO 2,313 - hil] = 1,993 103 176 3,222 1 15 | 2,62h 107 2 
Other Latin America............ 1, koe 53} 1,118 159 105 1,268 5 319 847 5 9 
Total Latin America........... 34,583 606 3,008] 23,178 | %,796 2,999 32,666 330 | 1,890 | 26,298 | 3,333 2,815 
Asia: 
China Mainland..........eseceee no ~ ~ 10 - ~ 61 - 8 27 3 3 
Formoea........ ei Nascdeces odes YA3 - - 13 & - 185 - 103 & - - 
Hong Kong.......... Bivlecbaces é 4,610 28 ga} = 4,127 195 176 2,848 20 34 | 2,79 6 69 
» Sept PERT T OL  GEROGREE 47 « - 36 2 9 3 . - 3h 35 24 
Indonesia........ PR ROS - - 17 9 - 15,021 15,000 - 22 - - 
pO ES: Speer Mey: | ae ~ - ° 4 - 9 - bes 9 ° bd 
Mc ka decacdndeednntbancacace 2h 2 - 19 - 3 3,292 - 2 170 | 3,104 15 
SN didktein gnenanncesdccccacge 341 « 5 76 232 28 - ° 43 2 4o 
Korea, Republic of...........+. - ° 1 ° ° - © 2 Toe 2 ° 
Philippimes....csc.cceseseces a 520 - 3 96 33 388 172 3 - 5 - 158 
Thad land. ...cccccsecescceceeace 14 - - ws - ~ 4 - - ” - - 
ES LE Ry AT 1,939 1,000 5 37 561 2,088 - 5 573 1,495 15 
Total ABIG....cccceceseees cane 8,079 1,030 107} %,87%| 1,462 606 23,857 15,023 ase | 3,693 | 4,655 334 : 
Other countries: 
LS TEE ds 233 5 90 346 - 3 1 1 . 1 - 
Belgian COmgo..<cseseceesse-ees - - 5 - - - - - - 
Egypt and Anglo-Egyptian Sudan. ‘ 2 - 17 - “ * po - - z : “ 
Union of South Africa.......... - - - - 
ae ae ee - 80] 2,80) "22 jo |] 4,209 | 161 | 3,589 30 32h 
Total other comtries.......... 7,208 23 102} 3,099) 3,557 Ln :} 4,531 % i | 3,970 34 349 
=—===_» | = = SSF 
Intermational......0.ssese-cseees 5,578 3,938 67 a9} 1,52% - 22,373 5,350 467 261 | 16,275 - 
SS ae ——_—_—_— =a = =————_—__—_ S=S fF 
Grand total....scecececseecesesee| 419,399 | 207,322_ 218,903, 192,268 | 28,092 _@ ee 790,016 | 445,068 LS Be pa al 
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Section IV - Supplementary Data by Countries 
Table 2.- Long-Term 1/ Liabilities to and Claims on Foreigners Reported by Banks and Bankers 


(Position at end of period in thousands of dollars) 







































































Liabilities to foreigners 2/ Claims on foreigners 2/ 
Country 1955 1956 1955 1956 
March June Septemb Decemb March p March June September December March p 
Berege! 
Suzeeness focevesesshoons ) 266 216 126 128 - aa a 114 198 
Wc ccccvececes eds - . . - - 2 1 2,0 2,1 

Dormark...scesecsses ooee 470 470 470 - - ” ° e a " ” 
FYONCE.++seseresersseees 48 - - - - 634 - < ° ~ 
vermany, 

Republic of......ssee0- - . - - - 697 g20 920 1,695 g20 
G]reeCe. .cccsescccscceces - 825 85 TIO TIO 1,500 1,125 3,513 3 3 
DW skedsckscccsehorss - ° ; . ° git 1 7088 11/izo im 
Nethorlands.....ccesese0 62 - - - - 2 2 4,950 2,600 . 2,250 aun 
DOWN occ cccgeccocsececs - - - - - 15,610 19, Tad 29,079 5,12 7 
Portugal. .cccccseceseces - - - - - 7. "625 es "5h5 

. - « # - 1,217 350 50 : 154 
- - - - - 3,116 8,926 8,735 8,852 12,420 
- - - - - a ae 800 800 650 
- - - - - 2 - 15,000 15,000 
- 650 650 650 650 - - 2,765 2,835 5,201 
Other Europe...-sscsccee ° - - - - - - - 6 
Total Burope....sseseces 1,009 211 2,161 1,546 1,548 27,184 35,861 60,776 93,305 103 , 748 
CONAAR. .cccccscccccccceces - - - : - 13 ,047 11,970 11,294 15,68 10,499 
Latin America: 
~Tagentina... obese - . . . - 1,482 1,566 1,917 1,917 1,913 
Bolivia. eeee - 7 - - 1 - - - - 90 
Bresil.. obecse - - 2 2 2 121,554 162,440 198,371 208,179 209,190 
Chile... esece - - - - - 1,970 1,092 895 9h1 581 
Cc egeece 3 3 - 3 4 13,338 11,286 10,988 9,628 13,397 
Cuba.... eccccecsce - - - - - 70,413 70,002 100,002 101,002 98 ,oho 
Dominican Republic...... - - - - - 5,700 5,700 5,700 5,700 4,071 
Guatemala.sccccccceseces ° © bd e e e e ad ba 
GEER coccccoccesese ses - - - - - 628 19,536 23 ,835 23,617 35,652 
Panama, Republic of..... 1,450 1,088 1,088 1,088 725 037 4,095 4 813 Coat 
POTUsccccccccccccccoccce - 3 25 25 103 332 2,33 
El Sal eoccceccccces - ~ - 28 23 1 1 1 
UPUBUR . cccccccccccecece - - - : - 8,649 8,362 8,3 5,241 
Venetuela.....csececeeee 5h 3 ke 47 69 20,767 28,646 28398 665057 rr e4 
Other Latin ecese - - - - - 2,671 1,668 1,578 2,721 3,826 
Total Latin America..... 1,532 1,104 1,135 1,193 89 270,312 314, 745 385,559 410,265 431,880 
Asia: 
Tereel..cccseceseccseses - - - - - 18,519 15,261 25,412 2h 57% 2h ,536 
TOPE. . ce ccccccccesececs - ~ ~ - - 56 ,285 41,364 40,404 29,697 17,941 
Philippines.....csessees - - - - - - 1,200 1,200 36,200 42,450 
Thailamd....ccoccceseses a - - - - 4,900 7,400 7,400 10,000 10,000 
Other ASIA. .csccccsseces 21 23 25 30 31 257 257 - = - 
Total AIS. ..s.cececeees 21 23 25 30 31 79,961 65,482 Te, 415 100,471 94,927 
Other coumtries: 
Australia....ecscccesess 23 23 23 - - 1,976 5,729 5,261 8,633 8,336 
Belgian Comgo..sccessees - - - - - 500 500 500 500 500 
ap Sudan 
Union of South Africa... : - : - : 13,945 13,195 | 13,986 23,196 97306 
All other..ccccccecccccs @ ° > = > 3557 6,438 7,353 830 5,553 
Total other comtries... 23 23 23 - - 22,778 25,862 27,080 29,159 26 ,635 
Gramd total....csccosesece 2,585 3,362 3,345 2,79 2,28 413,202 453 ,920 559,124 648 ,902 667,689 


















































1/ Saving « maturity of more than cme year from date of issuance; exoluling 


long-term liabilities or claims were re- 
ported as outstanding at the end of periods shom on this table: Csecho- P 


securities. 
2/ For the following comtries, no 


slovakia, Finlend, Poland 
lands West Indies anid 
India, Indonesia, Iren, Republic of Korea, and 
Preliminary 


» Rumania, U. S. S. R., on mag Nether- 


aad Formosa, Hong Kong, 
International. 
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Section IV - Supplementary Data by Countries 
Table 3.- Estimated Gold Reserves and Dollar Holdings of Foreign Countries 
and International Institutions / 
(Position at end of period in millions of dollars) 





































































































































































































































































































































































































1954 1955 1956 
December March June September December March p 
Area and coumtry Gold andiU. Ss. eee oe Gold and|U. Ss. Gol4 anijU. Ss. Gola Uv. Ss. Gold and | U. 8. 
short- . short- %. short- |Gov't. short- |Gor't. short- /|Gov't. short- Gov't. 
term [bonds anditerm [bonis and|term [bonds ani|term [bonds anijterm | bonds andj term bonds and 
dollars [notes dollars [notes dollars | notes dollars notes dollars | notes dollars | notes 

Continental Western Europe: 

AUBTTI1A, -cccccccccccscosesesesececosese 329 rR oa 12 3 2 341 2 322 10 313 10 
Belgium-Lamembourg (and Belgian Congo). 1,039 10 1, 9 1, 10 1,146 10 1,199 10| 1,235 2 
Demmaxk. cocccccccesecececeseceseccceces le 7 100 b & 6 95 Tr 4 5d 1e 6 
Finland. .ccccccccccccecccce eee Te 3 6&9 3 69 5 B 5 5 80 5 
France (and ) 2/. eve | 1,328 BTS 1,362 161 1,397 160 1,593 161 1,986 3/ 151 | 2,027 6 
Federal + 

Ser eee | ae) |S | a) 8 MR ee °| igh : 
WN ais ssuesidtanococenetace bis 925 10 957 5 gse 2 1,105 2 1,137 2] 1,158 2 

pa aae: =. 1,18 5 1,089 26 1,072 41 1,07% 41 1,100 bh | 1,243 22 

Indies and eeeeeeeeeeeeseeeeoee 

SensdcbisGacmbsanaateteindenlbeetne pT.) 6 ”109 ub "us| 36 "13 53 "ah 3| 9 60 
Portugal (end dependencies)... eee 560 * 570 * 571 * 581r * 601 * 605 * 
Spain (and dependencies)..... 188 3r 209 3r 225 3 237 3 221 3] 26 3 
SWOAEN. .cccccccsccccccccs 406 1 386 1 383 tr 4 #r - * bay * 
Switzerland. .cccccccccesses eee 2,18 38 2? ke 2,170 ke 2,197 yy 2 uy 2,341 7O 
TuUrbey oc cccccccccccecccccccccosesococes 152 bad & 156 bed 153 * 153 * 154 * 
Other SOCCER ESOS EEESEEEHEEEHESEES 947 hy 1,016 2r 1,242 4 1,23 er 856 3/ 6 981 5 
Total Continental Western Europe....... | 11,622 260 | 11,554 285 | 12,20h| 32h |12,787r | 345 |13,218 343 | 13,575 209 

Sterling Area: 

“United Kingdom. ...cccccseccccsccccccees | 3,190 216 3,137 2k9 3,139 280 2,800 206 2,998 202 | 2,816 2h 
United Kingdom dependencies...ssccssees by 103 br 10 hr 100 llr ™ pas 91 lu 
TRALR sc cccccccccccccccsccccccececccscees 3 1 334 1 34h 1 339 1 320 1 330 1 
Union of South Africt..scccsccscosececs 3h i 236 1 2he 1 251 1 ee 1 255 1 
QUT cccncedscecctecehoessesvcssdsoss 3 395 3 405 3 421 fm 4 * 435 be 

* Dotal sterling aret.c.ccccccccsescccscce | 4, 2K0 225r | 4,205 258r | 4,232 28r | 3,911 302r | 3,709 295 | 3,927 255 

CAMBER. cccccccccccccesececccosesecscoose 2,616 93 2,415 12 2,362 262 2,320 397 2,173 437 2,305 369 

Latin America: 

ATBPONTINA, ccccccccccsecscccssecoeseveses 531 * 523 * 528 * 536 * 509 * 51 bed 

BOLIViGs cocccccccccccccecccecesoceccoes Rs * 26 * 28 * 26 * 26 * * 

2 417 2 4h 2 469 2 466 2 a6 2 

2 1 18 1 1% 1 129 * 139 * 1 

308 . 183 * * br. * 217 + 222 . 

CUBR. ccccccccccsccccccccccccccccccccese 4e3 12k 420 149 431 19 423 169 389 169 os 167 

Seoocececosccseses eee Te * BD * & bed & * TT * * 

59 *r Te tr p *r 61 *r 52 * % nd 

pi be *r 72 r 6 #r 70 * e . £y * 

MOX1CO. cccccccccccecscecsceescoceseeses 391 u 427 4 419 4 481 4 556 4 B 

Panama, Republic of...ccccosccccccececs 1 p 8h 2 & 1 86 1 & * 

Tiina sévesksteckoseubosadine a * 4 * 118 * 124 * RT * 129 * 

Uruguay. secs cove 317 1 308 1 Py 1 am 1 - : 289 1 
Ve uela..e ecee 3 1 3 3 

pe — eagipiibe sortase Gente: i. df 10 < lu 138 BY) 140 Z 12h 15 i 

Total Latin Americt..ccccccsccescceceeee 3,6B 146 3,565 NF 1Te 3,707 17% 3,749 1gh 3,789 195 3,922 ige 

Asia: 

sv URMOMBRERc 6 occcncseoecoocesésoosesessee 181 * 179 15 196 15 201 15 255 15 233 * 
Trams cccccccccccccecesecccoceseccescese 169 * 178 * D4 * 1% * 1% * 166 * 
TAPER. ccocccccccccccescsecesesecesecore 852 : 3 842 3 3 992 3 1 4 ne b 
PHA LIppines..cccccccccccccesesccesecose bo 6 = 6 4 6 266 iH : 263 . 
Thadland.ccccccccsesecsocecesescccccosece * 2! 5 1 2 3 1 235 
Other. cccccccccesecsccccesccsceceveceees 520 tr 551 Sr 601 3 620 3r red y 660 5 
Total ASIA, .cccccsccccecccecccescccsees | 2,223 l6r | 2,258 30r | 2,377 28 2,488 28 | 2,620 30 | 2,699 16 

Eastern Europe OF nccccsocgucceabeccscass 300 6 309 6 31. 7 307 7 308 7 298 é 

Other countries: 

BRyPt. ccccccccccccccccccccscecccocosese 221 * 228 * 20h * . * 2h6 * 2he * 
Other. cccccccccceccccceccccccsececesece 68 *r mG *y 8h lr p | ee * 3 i 
Total other couttries..sccccoccccsecece ___ 269 tr 300 *r 308 lr 321 1 325 1 335 1 

Total foreign COMMtIies....cesececseeeeee | 24,972 TH6 | 2h,909 933 | 25,520 | 1,005 |25,883r | 1,27 |26,1ke | 1,308 |27,057 | 1,008 

International. .cccccccccecevesscescescoce 3,520 356r 3, 32 , 3,599 317 3,595 320 3,609 321 3,080 319 

Grand total. cccccdscocccccscesesccccecece 29,119 
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1955 
July | Aug.| Sept.) Oct.) Nov. | Dec. Jan. Fe. Mar.| Apr.| May | Jume 
Treasury savings notes: 
Cumuletive sales and redemptions by ceries...c.ssccssssecessscceeecs 27 33 30 30} 32 30 30 36 31; 32 37 32 
Sales ani redemptions by periods, ell series pnedbassesicee 27 33 30 30) 32 30 30 36 31) 32 37 32 
Ownership of Federal securities: 
Distribution by classes of investors ani types of issues......+...+ 28 34 32 31| 32 31 31 37 32} 33 38 33 
Net market purchases or sales for investment accounts handled by 
the TROABUTY ose ceseccceses SOHO ESE SESH SEH SESS EHS EESESEOFH ES 28 KL) 31 31 32 31 31 3 32 3 38 33 
Botimated ownership...ccccccccccccccsesecccsccccceseseceses 29 35 32 32 33 32 32 33 3 39 34 
Treasury survey of ownership of Federal securities: 
Ownership by banks, insurance companies, amd OtherS..ccessseseceees 30 36 33 33 34 33 33 39 34 35 4o 35 
Ownership by cammercial banks classified by membership in Federel 
Reserve System (latest date December 31, WR cccccscscccrccccoccs 37 oe eee eee eee 38 eee eee 
Market quotations: 
End-of-manth clos uotations on Treasury securities by issues... 34 4 41 37} 38 37 37 43 he 9 uy 9 
Chart - Yields wy Bom BOCUTITIOB. ccccccccccccesecesecesaceroes 36 ke 43 39 4o 39 39 45 yy 4 46 +4 
Average yields of long-term bonds: 
Pe delds of Treasury ami corporate bonds by periods.......++. 37 43 ky ho} 4&1 4o 4O 46 45 | he y ko 
S heme yielés of Treasury and corporate bomds....seseeeses 38 4h 45 41 ke 41 41 47 46 43 M 43 
Internal revenue collections: 
Sumary by principal BOUMCOS ce ceccsecosesesecceacsseseseees 39 45 46 he 43 42 4e 48 y yy 4g 4 
Chart - Internal revenue collections by principal sources 4O 46 47 43 rs 43 43 4g ib 45 50 45 
Detail of collections by type OF TOK. ccccccccccccesososececs 41 47 48 eee eee 4h Ay 50 4g u6 51 46 
Detail of specified excise tax quarterly..... ee eee eee eee 45 cee eee SO | «se. ove 47 
Monetary statistics: 
Mone: in ATOUTATAC . oc cccccccecececesecececesesesesesesessssseres ee 43 4g 50 uy 45 46 45 51 51 47 by “J 48 
prone Be pom of gola OMA BILVET cccsccccccccscccccececesesseeens kh 50 51 45 46 47 46 52 Se 48 53 4g 
Gol4 assete and liabilities of the Seeeeeeeereseeeeseeeere® 2 50 51 2 7 ra pe Fo = 4 3 > 
Componente of silver monetary BLOCK, ccccccccccccccscccccecccceseses 5 51 52 
Seigniorage am BULVOET s cc cccccccccesereseseccceseseseceseseesseseses 46 52 53 kT 48 4g 48 5h 5h 50 55 51 
from reduction in weight of gold dollar (latest date 
March 31, 1956) cocccccccccccececcccccssccccccsesssesesssessseseees 52 4g eee 54 eee eee 55 oe 
Exchange Stabilization Fund (latest date December 31, 1955): s 
Balance Ct ) Perr rrrrrerrr rrr rrii iii tiie 53 4g . eer 55 ee eee eee 
Tribamme aml OXPONG.ccccccsccecccccsceseseceseseeesssssssesesssseees 54 50 . eee 56 eee eee 57 eee 
Capital movements between the United States and foreign 
countries: 
"Heednote. 47 55 54 48} 51 50 49 57 55| 51 58 52 
Headnote PrUTTTILI Tee 
Sumary by pe ceeeercusdetcaececee | 2) | SB) S| BL Sl Bi Rist ais i2 
Summary 2 nee on oo PTT TIC IC 50 58 57 51 54 53 52 60 58 54 61 55 
Short-term banking liabilities to foreigners, latest month.....-.+- 54 62 61 55 | 56 57 56 64 f| 58 65 59 
Short-term benking claims on foreigners, latest SULihixébteecss 55 63 62 561 5» 58 57 65 63) 539 66 60 
Fesshasee anh ales of leng-teun sonwranies WW Smerteeryecesessss | | | 6 | 37] 6 | | | &) @] & | | am 
Short-term se esities anh elaiee 30 concerns 57 eee oge Ti sss eee 59 ooo oes 61 eee ‘ss 
Long-term lisbilities and claim reported by banks and banke.s..... eee . 64 eee 60 eee ee 65 eee eee 
sana institutions Sscubaemies : 65 61 | «ee coe | 66] woe Jove | 63 
ami PTT eee 
Foreign credit and debit balances in trokerage edbuccecesce 66 coe | eee * ee oe 
Short~term liabilities, comtries ani areas not regularly reported. see ° +e ee soe eee tee 
Corporations and certain other business-type activities: 
Balance sheets and loans ty type (latest date December 31, 1955)... 58 ° 59 | ose 60 eae soot & ye aoe 
Income and expense (latest date December December 31, Bier sssestrescessee- es eee ee eee 61 eee eee eee eee eee be eee 
Source ani application of funde (latest date Decenber 31, A. bins ‘ ° @ | ooo | ses vio Po ead fides ° 
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